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i3^S’3l tf* ™ '** * ^ ^ 3 3 

.3™pp rpf ^ffw JA * ? m?tl ■$, (Ah 4 ^ ^t Xjg grfjRFT wwif % 
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HPT <?ET tl g?T ^ f^T?l*T 3c<7K * gra^f 3T7^ # | 
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8. fcx|Ki# T vidtfF ^PlcTR} 3?^F> 4^4$Pre> ti^ccrA 3fft/3rac|T §<taslR<r> fitec 
flfod «ftgf FF 'fRtXiH t *i^3vf FR x !feT % f^Teft F>t 3Jc*I J9T cf4t ^ 3 
% XJtRx? xjR*p>T ^ ^ % RtHcff *f He^^ira^T %% PFFT 

giraf % P i mre r ig ctarc vsttctt t l srt arp^M ^ ^r sRtPtch 

fexT kicHHxt^ff cTSTT 3RI XR ^JlftcT ft^JT ^idl t, S*lRiV 

3TeFT-3f?FT xr ^TTftcT X^T ^t XJxf d4<€{ J J u M*lt ^> 3 STcFT-STcFT 

Ft # I 3TeFT-3TOT XJ^T ^ X^F vJM4W u l *flf?l<?> XJF 3flfe^>cT, xJFTT^T iflei)Pi<pl, 
.ftRrofq uf^n, sn? xjf it f^>m, *ifaefcrc OTcTrsfi, f>t 4 x*<t xsiRfr snft xe#ct 
T3RTF F>t SfPlFPf M^T3rt % W 3 gcf%T t l d^*fTC ftPE* XJ*T # XJTT 
v3XRRTTjt ^ Fcfcfff XFR % XFftXjprM X[F> ^FTFT tfcFK FRT W t I 


9. f^rlK l ^il^ *F<fMTF FF 3TRTcT xjof v5MF^ u t %^nF ^ FT ^t % ^t, XRT ^t WT 

4 ftsqr xsn % I Ffl% 3ToTTFT, 3 x^/x^T * xtf d*iP)*M xjx^vm eft 
^SITXHT FRA if> foR M *H5IF<P Xjx^irfr F>t yRRcT Ftcft 1? (^-t ^FeT, xft ^ft X™T 
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t f^ v}i|<Hq FFT % 3 FT STcTF ^ <9>[kl X51T pencil t I 4 ^rft ftFTCTxJtF 

X3?FTF % FTF^ 3 3TT^ t I 

10. FF Ffe ftRT RIFT t f^xfRT#T X3RR % ^cMiq-l 

yf^cT Ft^ft t f^FT% \iMAlVl Ft^ t l 3ffi: ^F I^T ^TTcTT t f^> 

^ $ fcldKI^H v5dfl< ^ ^Mef ^ ^MCcpl 3fl^ gx5ff cR? XfftpRT t, 

f^H'^T RrlWItfld FFTTF % WT^ ^ # 3FRT ^XT ^ vJXRfr FtdT % I * |6C ^ ^ 
ftx|K | vftJ T FFTfF ^T ^ %^cT XPT xr eTFJ FtcTT t, XJ?R>T 3ppq ^T 

^ vJMilVf XJxf XfcJ XJXRRq % 'dcMfcfl ^ 6^1 cl I Ft I 

11. | c ) ^ 4P T XJFTR tffareje^ tfofi arf^pRFT, 1975 % 3RHR 85 ^> 3TcFf?T 
cjfl^a t I qRcfPr cznw ^fl^xrr % stj^n ^tt?^ 3tPjPfr ^t 
3T5^t-l % #4 851762 % 3tcrf?T ^r: xnftfcT ffan % I d^Tft, ^F 

%gcT >ai^tc R> # sfk ^cPth xjrrn % ft^R xr f^tt ^t t t 


tj^C^ vjW)*! FTf ^UltlK 


12. ^ | (ri»Wd t ^ FRTH XJF FTFT R<t>l^7 A^-1 ^ VJwRki ^"11 %> 3TWR XK 
3TR q i ^dt ? XJRTF^f F>T XJRTFF PrIRci f^T # f^ XFTFf^cT XJcFR ^ ^HT % 
RwRq vjRrt ^t ^ >HHi4tRid f^n fft # I 


13. Ftf ^iRi^T F^T A. AvjI^Ac x^g F^teXfX fef. ^ f^JT qi I 
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14. ±Jlftol<T>at 3>T vidJIqd cR?J % vJ^FT^T cffi ^ eT^T f^FHT W^TT 

t I qiftoiqxif PlqHI^K 3TTW ^ ^ cfr^TcTT t I 

15. 3TT^ % ^ ^ vjTRTT I? % £|ffc|cfr|cpdl <J>cT 

HKcfk v^T^T ^T ^ «T5T *TPT ^fTit I 

16. fxFT cTRT % ^ ^ f^> gRT TRiecbj ?JT vjq TPqkRTt ^T 3 TPJTcT 

f^H RT t, qitowdl TR q4*iM ?ntol TRR ^Fl tjri ^5 fttod l % 
^ 3 tofTC toll ^THT ^nto 

17. 3T^T ^Mpiqi 'tTRTT 4 to?f (jftjqjl'f) cptodN 3R ^ # 3jk 4 ^Ruff ^ 
*PcJ ft Pi nidi f (i) 4 Piftfe cfxT tfcqiqq 3 qqlm ^7TcR&T % feR 

A otr ^toeiiq *Rjfcr T rnn 3 <?r ^ t, (ii) ^ ^Pmt ^ ^ ^ 

mr% *THT RR 4 toWltfh B^TRT ^T 3TOTrT ^ f 3fR/3RM 4 

^4<€c 4*fl ^ % ft4*Fl 3nqiacpl ^ +ft<£ f I 4>4p|4l ^51 EZJH 

4 TJ^ Wfl"viH cTT^T % 3TRTTcT HT RRT wft W^IcHI W %f%T bYcTT t I 

18. 'HRcfk 3TP3TR ^f RRT vW4RU|j % ^tocM 3 

«rter rt w t: 


<pMpiqi Rt <j trtt 3 sftefttot tom, sfjtwh ^ tom ^ 

toto T#?T TJ&f ^ TRPRT SRJ cfRRft f I 

^ 4>Mpfqi Rt ’Him ^ m&( 41*41 ton tom, 3rjft£JB ^ tom 
?T9Tr ftPmW Tito ^cmk ttM ^ri t oftr 3fPm Tton/Rm 
^St 3Tj^ri % ttfi ^ik 4n *hr?t to?r >H^RHd wr ^ ^tt ^fr % 

1 ^t/XRT^^f^lfrr ^T^Rcft f i 

19. yfm 3mPr % ^Rh ^irt wnft otct ^t toTRr ^t w 

Pl*d(&iRga dlfci<T>i ^ Woicfi ^ : 


ft41q ^T 4f 


% 

ftipiq q>i ^eq (4t ^ ^>ti) 

*+* 


3TTC ^ TR oZRI 

i * 

★** 

<3MCI q>l *j4 ^ 'W 1*141 


*** 

^41 vfcufl wa 


*■** 

^TT v5ft ^ V 3Rf cZRI 

*** , 

ieiilc 

7T^ fol msft TTRnft 

**★ 

★ irk 

<a4)41 ^^41 +11*141 


*+* 































^rM aira#?? mrih 

ilr** 

*** 

'thrift *w4l £€**££ 



D ^Mlfclcif ‘<?rc*ft tn«tin 

*** 

*** [ 

D ^ 

*++ 

*** 

D 4vN!$3T ^ 

*** 

*** 

D 3f*j ^ 

*** 

*** 

cr*nf ^ 



U Ptea Pr«Rf 

MRw?fxfOt 

*** 

■ 

U 3TR T& 3 cPTf^ ^ 

ftm Rnra mMuRtoi 

*** 

*** 

Q PtSTd Ftocf 

mR*wR| 4? 3F5f 

*** 

*** 


^f-cTR" cTflffi cfTeTT ficR**! Pl+nyW t? 


WR 


fMer^te 

m% 

ail4<&5 

*** 

*** 

*TRcT 

*** 

*** 

R&W 

*+* 

*** 

xfto 

*** 

*** j 

dl$4H 

*** 

*** 

mHUFT 

*** 

*★■*■ 

*HI«M J I 

*** 

*** 

aM^to'l 

*** 

*** 

qtllg&S R>WT 

*** 

*** 


*** 

*** 

S»jN1$cI 

*** 

*+* 


*#* 

*** 

4H 131 

*** 

**★ 

\ - 

HHrPJT 


*** 


*** 

*** 


*** 

*** 

spRt 

*** 

*★* 

n$nfr* 

*** 



€\ » ■ ft \|,||| M 

<SMW ^Ww wrcfttW 


^cf *Rcl ^ 

874,261,252 

34.42% 

3U<Z|lcff 4>T ^c? *$5^ 

" 1,665.890,195 

65.58% 


2,540.151.447 
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^ ^ ^ ' f ^ 7 TT vjflft cfr^t >HFnft 3>T <fcf Wft<^T cJFRT 3oT ***% 

t iiiR«t)i<naI sm 3rrarlcicT % gut foteefri ^ ^ ^ 

^cJc! ***% {3Wfcr fcf cIFIcT g>T ***%) t l ^ 


22. Pt«ifeRsa arfcran t ?t anraifacr gft <pt w gsraT 

v * 



(W!) 

PP9M 

^ef ^Tcm^R efFRT q>T % 


*■** 

*** 

*** 


*** 

*** 

**★ 

Yq cpfe 

*** 

*** 

*** 


*** 

*** 

**★ 

*ft Tft TT (3Rf Jf% $ 

ftfe) 

*** 

*+* 

**★ 

b^a 

*** 

**■* 

***■ 


*** 

**★ 

*** 



. 

■kit-it 


23. *if3>C «frsf xft ^ll^ffdd ^ § 

5™^ 3FRT ^cr#T ftxTRT#T vJcqR * ^cTT t I cf<F> f^ <frgf <& 

^ ^4$ 3JHn?r ^ 3rfef> t, srftg # ?T ff*r<i?>tMl <& 

% SFfTfTC w t i 


24. PiHfcifed cUfenm ^ ^vFRT % ftf^T SmicR wfedlMj % filrfcl czfft Cffi 
WT tjdcll t I 


^ ^t«ra[ irar?R ^r 4 <bcim 

efPTcf cbxfN? 

BitfloR cTFTcf <T»T % 

SPjdty’l f^vjl|$-i TJc| fc)ct>r*t oZJlf 

kkk 

1 ~ kkk 

«ri^l t^Rq|u| czpj 

kkk 

kkk 


kkk 

kkk 


25. ftntelRga cflfoW 3 ?faTCT ^RT ^ e frrfefliqf ^ 

^cHT ^1 ^ t I ^HT sFTC FtcTT t ^4t, gTCT *TRTT 4 %Wof 

^ ^ t \m$\m\ *trct ^ «rrsr 3 pt^ arjtnmr urrrcR f^ ^ 












[ < qPTl— 1 ] 


| j niwi ~hi >■' t 

4>i4<pct!4 

cNtf 

f!* 

41^H^eT 

^3TT^ 

?fR?T 3 3!t4 *H <«K (TO'ttt %> *1l«l *U'<n 

4 snreraFT 





<i_-—.--- 

nmcf 3 fewiT^ ^ l^rcr 

?t 



'l^i 

ry 

•^KcT XTcj 3P5 3*lM f ^T ^ tift'ilMd 

faPwH 

?i 



^TST 

^Rcf 3 'Jll^ uGb^l FiPi3?l*1 

(^<f>I^Fi 

?t 

^T# 


TO 

TfHrf A sifci^ ^ ^11^ 

si 

ST 

ST 

-iv-- 

'i ST 

A tta>t M^^id ^r 

P> cHi/ 'ti "V v3 5i ^ 'f 

ST 




UTT^T M*xiKf-^if ^ 

grnif^/iA^Pi^ wt^t 

ST 



si 


26 Fan* frHlcM ta 

nrnvt affc **% 41* iQm ^ *fcm ^ t ^ 

anifccu ftfireftfcT 3* t ^ W ^ ^ ma ^ ? 


27 <n<ft ^ an*r 4 ? 3 rjta tatw srrara^ gm ^ ^ ^ 

* ^^^gg5T3n^f^^>r5Tt^#T mw. * ^ J 

arf^T srai^H t l #? arttop ^ ^ *rif 3 ^ ^ 3rram ^ ^• 

5^r ^ ^ ^ if ^T“ ^ ^ 1 


28. Fan* * Z® Oft arjta ft*n % ffc ^ ^ ^ 

^gi atR ^ % i tT t rg^ tR atraifcr t ^ <1^ t «r ^ * 

y#r 3 eirar Frar 4FT4> 4ff t l 


29 SUV * aft tael fWli €t/^a/337/3TR 4> tal 7.11 2, 7. 114 
7.124 4F F4H3T ftal 44T t I FI *nail * 4T^ft 3^4^ 

^ 451 4FI TIHt ^PIT I 


30. Sana * *g >ft 4T4T fttaT t fo ^italftal to w 

Pm fc^s (* *& 3"^ ^ :mm * * ™ * *'"^ ? 
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- 3 A, ^ ^ 256 ’ w it vr 64 vt fWtesTSife 

ttmitvmiim t s?arc t faaan atfea? a at ft ftah a^ar % afft a 
m ^aan wan asaar t i ^ ^ w ^ ^ ( 


32, jj*t ^ 3taHr % <flaa 3?fea> gm a^afta aanaa *f 84.7% 

tjw art *f ftn; a? art an ^ fen t 3jft 3irtaaJ arm tfrtrt 3rtiST3ff 
an ija awf cf^crr f i 


3a imart^f^a^anaanfirtaTaart \t jfefc x& artrtafafew 

Tj|ftcr>| ^T 'OTzN 3RcTT t | 


34; anwfei^'HlRiW'i* ^^a&ainf. fl$ijcr<i*iran*<9an*tf 

^ ^ ^ ’ TrRftzr X3? 4lWf % Ton if cpfffcT rt>aT aaT t I ?a # 311^ ^ 3TM eft 

cifes aa>^a^anaa>rtwanfanrt?rtart4nt l rt if a?r aaT arrt rt 
3 n? SRTtftf # TJcT TJ 4 ^ fclftt® a>t art 47 an*} rt>aT anal t I 

gm ^ffer 

35, ^ ^ ?T 3tlf ■(S'HlfoljgH) qJMfq? qa qPK fen % fewrt 5 

4 rt rtt aft % % iiiftcpioflj cm ^anaa ^ nRfer aanaa an aa? awT fem 
anari? I 


3 a biEm^ art anrtr # % rtM mfM sra^^fc ar Hl*H rt ^fe 
2 r ? ^ ^ wwifeirwt I cWT UT to l fl 4?ateW^lft 

^ ^ ^ ^ ^ * ' ^aa mart rt # aft n aw aria 

a^att alt frt aar aa ^k<pK, fort afog ^ik an aaiKa. aff mar aar t. am 
artT ftnftanma foai aar t ar art l fort ftmr antfanam arai anam aft ^aanaa an 

WT eR "^cf>ai |> I 

37 ; ,J n ^|^ ^ ^ & ft fttoft aifSaf am art rt ftns anrttaa rt rtarta 
T" 7 ^ ^ ^ an rtart foar aar t aar nrrtanrt aw ate a*rt t fo ^ 
<ftaftrtacasRT 3 igsrta 4 .l aftrt a£ mm an anm t aaif% aw ata^a 
an?miRaaiafiR# 3 naiRa«ft i ***fa*frft£ an 7.115 amf^ t 

7115 wmte 5 * hfr 1 U ?f} 

<sm 3ffirmcT mn arw ^ # sm $ / ww m 77 3 rjifr? 4.1 rff 

imrrn mr m# vrmr # mn? w m w gfcfrt fe# vm 
w «<//•/ «w? m "orv/q<?>" 3fk fir urn? ^dpi m ypr wn 



Tjcf fen*# 289 # Rhi^I ? & 


289 M ijfmrfM ^ t far4 fer ^ rjm ffam ^ mm 
vmrtvrtlsmt, 

*mfrsn fart fe 3mrn°f 3?mr w 

gjr'mm* feffarrrimfti **% ' Ja) ' 1 ^ ljf ^ jlf ^ r 

7 m fem fefa ¥tmrw farrfef fair vm m i m: wm 

i fife farm) 

38. 3RT: *W * UK 289 it ' 1 

*aq*«nwi*arero*w*iara:*ra * 221? ^ 

^22L*?2S 

% TIPI % ^ if OT^-WK ^ Rsfenj #5 ^ f1 * dl * 1 

39 wterft fa m&~f fa w ^ *^2? ^ ^ 

■ 5 ; fafa* fe 

SrfTSr m 9m tfrwrfaffa ^ *** ^ 

J? m w^T<fl rnm=fo£fa faw faH* *u*fr-* T ^ 3R ^ ^ ? J2?£2 

w m #, 3flT (3) W w W * *n * ft^R f^I^HT 

i Pm 2 M #W*** ?: 

^fmmfafe mu fa$ vrmfe 

Jr JfeJtfaft *r4^ m ffemfmm ** zrmfe 

W BPjgXw? W W ^ F ^ 5,^* 2 

mfernmrmm vfa &w*fafef*r 22,^1 

jjm vnyw 

x s::?-" zrzS'K'Xiti 

t atww ^ w #■« 5K ^ fcRt ,?2 | A ™ 

mtafl'Ffrr * fir MUft w ^^’S'*** ^ ™ £1 ffe?JrfS 

Si?^ ^ *& * ^ ^ ^ 



^ i cmrPr, qiq<to qRqTgq? % ^ ^ qqjftqf % ^ ^ 

"v^ 1 1%\ r ^ 11% w9\^) ^ wt ^ ^fcf>R f^n t % ^ 

^ ^ ^ ^ * foq artfei qq.g # ^ qq % 4} aravr 

: - «iA!'!!' , ‘M qq atrora q>q qqt«H p^ienl 4 § I $q hpi^ 3 fttnvqftq 

''"‘ !l ‘ : 5 :: '^ ^ ^ ^ # ft«n wrecf? ^nfacr t I qq? gqgq gqqfq 

»*;i !#t .mr.; & qnqreqf 4?teit, 5^foq ug gf is ^nrPmf 

rcrx.HraM mk g§t ^ mm* % \ ^m gm tft % <5t, 

' !i, f ' ! Wi '> ^ faxIKIEfcT vr>qR qq qqfa CHRiM foqj *] q t q %, ^ 

' ;U| ' ' ■ ^ *? "^<4 ^W" #> gTq} fl 3ftqq q<5R| qpsft t | 

" ! _ f ^„' 1?IT ^ ^ ^ 3TOR 117 % qq wfrr 

.^qiari * s ->- r-n qAftqf qq>-q?ft £ qf% ^ ^ £ I ^ qj^f ^ ^ ^ qft ij 

Wl Hereof ^^^cnfSpRq^ir^qq^TT^qjt^^ ^ f^ ^ £ , 

4r ; . !l ' : '' v 'ft 'Ai % f7oqjvfi-r q^ig iij) Efe qqqgcb 3)k q 3qqraqr ^ qq 
■i Hq'r-M W? if qq sq qf qqqjqqft qq BtTT gfqq qff foqf t l qaqfir qq^ft grcr ftq 
4 ('•'••"■ • p^r*q qq 3r^i ^ qg qrar qqT t fa qfaft *; qqraq ^ ^ akqfap 
: * ;iri qpu g i 3RT: qTfstqq^t q? qr# # f^ 4t qq # qcf qifsmq^ ^ qm q4 

f, <*“- ''t' 1 ^ qj'qft ^ n^Ncfl qq qqq f^qr t l ?qq> ararai 

” *' ** fa* q^^firqq^qqqnjqiqqffqftt^qgq^r qqqqq; C^ qq £ 

HF r 4 4-y qp^ f I 

43; Steffi- ^ % T#?Rf $ fcR^cT I ^ 7 RfT 2TT f% 

qqqvprwl -I •IMS.'lfqxt U»l' qqq qq OTWqnfj if qqf, d f?|^ f,)Rj| g ^ ^ WRf 

•qjqtt;-i q«i fferq, qswqq, qqt^R, qrra qq flfgff q?«kr wqdi -fl qfqfeq qqm 
aixffte sfqqiq # i qif?4 hi4Hif *1 qq<*. gm R-q qq anqqff ^ qqy if qq.q yt< q., 

^ '* 7 ^ ^ ®»T ^ ^51 ^)?T fW ift gt | 3rarqr, qiRiq.l^dt 

q>1 qqfft -jqif/qqecpf % qi^ if ^qqr ^ qq M?r feqT qqi an I mfsjqqff qfe 

q;q^ # ft>- 

'■ qi(qq>iqqit ^ qjq^ ^ qr^t qM arqfSr % q*tnq qq ^ qq 

'3wi c^i 3fmicT ^t t; 

iL JntoT^rff ^ x^\ -$ TFQ WFfFFJl % ^IlcH ^ cJ>T 

I^Tf t I ^ rfh ^ M ^ ^fRT i^T 7|TT 

t I ^ 3TRTRT |3TT t i 

*ii tf^> ^ ^ W ^1 ctii 3fRT?T ^ |3TT t ^ 

'ffr f TT PRT*T 2(^3) efFJ elcl! 1? 3j^ qiFq^icnal ^fs^j cRg 
cPT 3TRTTcT^ 4$\ ^fHT ^T ^T^kTT I cRTTft, fcT ^K I ^ T ^TK cf5T 8fo 
TRT # ^ ^ ^Vl % fcTR PiR^c ir Rpj ^pfy |r, ^nfcH^ 



[mfti— qrei] 
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mRlW di 5NT 4>T tom dm aimnTOTT 'STRTT t I 

ato TfN/5v5RT5er ^ to % f? ^^toPtoto 3n<im 
ijufa: 3 ^to f Pm 2(*g) ^ 3Tcto m Raft'd 3trmdf 
3 d^f 3IT^ # i *Tcmftd *JtHT ^ ndT WT t to toto % #1 
3 mRm to ^ ^tor % ^vkJ4»V!j'<fl ate totoi/jmf mT 

3TRTRT ton # tom 3PRJ viltol ?*T # ?d \3TO^T 3 §3JT t I \JQ% 

ton vsncTi 1to to arato % tod mftomtf sm toto % 
3 jmr % ■?to 4 to ^ §? <j>cf anmdt mr torn ^cf vidiKd ondd 
m 4.79% dddT # tor^r ^ %d?r 0.53% ^ *itic3>/gv3 t tom 
^ ^Cf flW gd 3 afdm vlM^Vl faff t df^to aim to 
dne^i/^ mr torr totd fan t ate ^ wwito dm % mte 4 
totot I 

44. antot % 3nto mt tom? to«ns mfteft m m tee| ton % mn 3 
mR|tfr l 4>df mt 3TcFT ?to 4>t mi4)Rld 06X1^ f? to affd mR^/andR d^f ton 
T[^n t i mPmft d? tot t to toft mT ngsr tomcnn m?d ft fftPto m?m t 
toPf v3dii<-T eb i jehci m auwm 3igtod ?4 fem?d dm tom rnifto t I 
qtto?mrt ft aito ddim <t>i4<t>diq m dift tonr 1? ate ddft mrw 4ft 4j?>and 

i ftdms mfM ft ten to mftto wr to to t 
^|R|4>I ' 4 k 4 dft afoFT ^3dT 3lftf?ftd ?ft ate $*lfeT ? ^MlR l<Pl41 d^ *ffdft ^ to 
mRmmdf 4ft m toj tod % mte ft am wsr] ^to to i 

45. % to^R Pm 2(^g) % tod toTjft ntoreT ajk fcM $ 

Tsq^Et ^jxht cm ^r ^ yitoifl 4^tm ntom % nntorr^ 4t 

ift xjer, toRn^^ramsJ # i 

46. yrtorft % toM ^r w ^ht % anm n? tow d? Pto 
PlWdTWITito: 

g>. mRm<tt ctf ^t m^i ct^HHdk % tfdtofisf dd?m t; 

zntorto §rt tom nm snmd idm 3ito d#f t mto mtorto 

Pm 2(m) % ^ % 3fto to i 

Tj, 4t ^eT dm ^arto ^ arm anqjtodfeft sm to? 

d? anmd ?d^ arito t toto to 4 Pm 2(^3) % arcpfd amrd 
ddndm mr ^ I 

Tt. n i Rt<ft l 4>d t mi \JdlKd ^cT dd?m ^T ^ ^T todT «*io( 

tl 

47. vjM^ctvf % d? Pi«p4 R<t>icic 1 ^ to mtomT ^ ancrrc 1 jfS 

totaffrmto4ntoPto%a^%^ tojtoT# I 
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48. 3RT fed«lcg 'mf&ii £?RT \3yTy yy feyfeiRskt 3RT ft :- 

anftro ft y ?it siftfey ^rt ^yro wift ft 3ffa y ft yft f ftqiRa 
y^r ft yyro writ ft i arrarcff yy ezftrr yfay ^y ft y^r yftf 
f^IT TO ft, 3TRTTcft % ftfa TO v^yft 3?yfft yy kR&3 yftf feyy t^TT 
* I 

^ yftf ft fe to 3TRJRT ft> 3TOft TOT yft yft ftyft HT ftffty] yy 
i srofer ft l yifayy ft> tot IV y> ft yRy yft yft yft flryft to fftyfcr 
fftyft yy ferron yftf yyifarr to ft { 

y. ^g ft I?r yyg yft fftyft yy szfkr (yy) ft> x?>y ft yftf fey 

TO# i 

yTRjyyyyft yft x|y yft yrf$y> fftftft 3 ft? 3rry>ftf ft> 3pgyR srr^ro % 
®i mix fft^ft 4 j|ft ft sik w tor fty^r y^g % arRuftf yy 
anftro ft* femyy w yfenftt yyroro yyiy yftf y^r ft 1 
^ 4t •# yy yftk^t ft TOiy yft fftftroy yyfey yftf fttftf ft 1 


49. yTfeyyff yte wft ft fe yifty jjrt yRR yifayy ^ yft ft fefty yrfefi 
^ 3fRly Ryiy ft 1 r^t to ferffty yyy ft 3TRiTcft, #y yy sryfo yy yyy ft, 
yrte^t yfe yRft ft ft? yrftyyrof ft yyf % feiy snyRrf % #cT yysft 

yrofe % yRy ft Rry^ % aro# yft yffftyR g^yr tor yft ft l w?r 

IV-^ ft feftd ftyft yft ^jftly^T ftt feyr yy? ft 1 yTl%yyy>crf ft> fey iV-y? ft 
tor yftift>ro fftyft yy sfty ftyT 3rftfey ftRn ft y ft* spy ^yyyf yy I ftt "ftt yy 
y^ft ft yrf&tf fty^f^yftff^ftf^^ftafRyftriftfttyy 
TOcft ft afty >3 to? yft wRyiftd wft % ftry -mts to fttft y#y \ 
yrw ftl Iftciro yifeff ft ym ftR yy yyy ft 4t ftt yy yR ^ro yyiy yft ft 1 


ftMIro 



50. vjeii'y ft Pi^ifttRga 3Tgfty wft ^y ftffty yfftyi<ft iftyfyyft ^rt yRrf 

yft fftyffftft ftt xft yy yr^ ft fey yy ylMftlTO % yift yy feyfeyi yft ft : 




[»TFT*-gFglj 


%m m ; *wwtc*i 
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(i) 


gpg PfllfPm ift # 31 WK?IIW ^ 

it t\ % i Wfcr a* feffe wmr % sw anrarc if 

*i9fe’9^^^ 3 *33T3>5i^ 1 

JJlft^I if fe 3<J <35wfS % 3TJ3R _9»pfen_fel9 if 

feamaft’ft&re mn 3R*t t l am: fern an^^M ant hc4* *»»* 
i^Md 3 »t % 1 W -* mwx 

afejplf fern 5jn<pH>«M sm ft^Rt ^ «u*ppifl ^1 f i 

35 ’’TH # fen amj fa> feff aia m#* aft ^ 7 R *w mw 
"ftfee^swR it «twfe afe-nfld st ?w#t ^t'wiK ^ fe''” 1 
fe^t sff9rem if amm? afeFpfe ^^f'^'twwJi % i PiR^ viiRw>iil aft 
gafe u??^ % m % aii if <M<mi «am aft ^wa^tt £ i 
# # T?*r iww ^ ^ if agamr ifa> m few at fef ifj fe aStinfen 
if nwnt*n^ nn ^?*r unra fife % I 4t sft H’nicft an fe 

fe5t*Sfe; anfef s atrap waH ^ <l1 ^ 

<jfcm *fe ^Pm iewi wi t i- , w w flffe « ®^f n £T 

^*r^r sipwpiff **®Nf 3>t # m 9a» *^j, 

xt<m<;4rj ^g&i PiitJRki »ww % »<wit ^ ^ ^ ^ l ®^ 1 ****^ 
tnfe^wawm^ I _ ^ 

( V ) gjgf% anif pm 7 aft a#? «ir ajrafe fen t fert 3? arojw 

nft nifenit few ntfM srt fej ^ -"feftron % art if w pz ^ 
t # jnfeafft ^n 35t aMftjm m M i amf m 35^a 

fen t fe 1# feft fe^i, fepf few »mfe> feferai an? 
3 Wf aRcft f, n?t war if ’nn ^ afl? Pmfefe am iR^f 

u^H(Wt?ff % \j^ ir «wrt W wfto ^nmt % l 


51. 



w *n n? atf&? ^31 


^ ^| ^ ^ 7j^ n-iftl T it i fttA » » » »rll dtSl Sfiffifepf *ilf( ^ ^ ^ 


2009 % W1& T3E5T % ^T Md*f> 5RT ^1? 3PlM^r W»I ^ 

#f ^ v ___ 

41^4^^ fm ipfp # t??r ^ ^PWf 3«iV^ye*i*J % 3W*r 

f f&m ^fer Ttmm&ti m t ^ *& ^ VT'#wpr‘^* 
4^4% ^ ipfeg aisUift % 3F3&* : % ^FftTR % ^t tew 

^ % t 
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(iii) i^ % U^C'i HHcp cfr aiq^RF t? | L|R u IHd: 

t % Piqta<r>l SKI ^Hd&T ^RTI? ^xHi J J u Mrl! 3fR ^cRin 
^ aHlln-fk <Jlfd<fcl 3 <Jlfq<r>l<Pdt sTTCT BTefST <FRT^ ^ ^HT % 

3fT^ MN^Rldl <F>t ijfcT itft t I 

(iv) ^TB ^ ^TTf^T cW t % ^>tj? affcPT XRTfarTT ^T afr^T ift # XR 
arr^ % 3m\t ir m?f ^cTT t afR yuiiefl ^>t ^rj^yrtt 3fft 
Wrt % sttcr m xRger ^rtt t I wgft it # tr xjf^n 

^ qf<tor flq'H % feR ^1 ^ t I 4lRl4>l<tKllaft gRf 
ftxr tht gq^cwi % armR ir it # ^ ^ 3 en^fccft 

w4)cMi3ft ?rar RmW 3 bht^ tttb 4> ^ ^ ~ *H$f l d i we 

bW l cr^: ^nfa^i^dlaft nRer 3 ^rt pRrffrRT 

^if/^fcic^f g5t ^Tcft-Tnf% xjjNcpifl t, vRtt % an^itan^Rr 3r w tmcii 
t afR f^m wt qife«r>i 3 ^nfRiT f^n t i ftRft 4t f^rfcf 3 Piqfd<fr 
it # Xffi>R R^td n??f ^Rit f | Pwid<t> RNt tcfiwi 

% arj&r w ^t ^ Rmfe ^R?t f ^ 

% ^nR<T>l<T)cli % 3TT#T % 3TJHK it ^e/WlK FfcfjR ^T 1 

qtf^^f^cil gm ntit ^ q^HT *t wfm 3 rtR % 3*Rh t^rtfcRT 
ti^kV\340^ u i % 4>t ^|eFRrr bRti afR ^Ff stt^tr fenarf %> 

RRtl vi'frH '^cl j|^ ^7dT f^Rf TR Rilfd NRB-3fr^ ^j\HI 

3TRTB B^TT I cRqq: &TRT qfe 37fe<t>|cbdi % WnffcTTcTT % 30 

^eFT^, 2009 %TT^^j^T9ii^?t vJfl^ft t I 

(v) ^JtRT t fuT^ Rqta^l ^ wm\ ?t, fuRT^ ^TRF 4 

^ I it ^T nRcpci-t hpt%t PtR^c i? arj^RF 

amiR tqr Rhit tru t i 


(vl) arjf^ t qiRi^wal ^fr xr hh-[R RRte mf^Rt ^ wif ^ 
pwiJh i Riqta^l ^ hh%f yifect>i>0 $ anrrr 

f^^l'd V3RTRT t Rld^) T TRF m^T XR Hlf^H ^RHT cR arifi^T 
3Fq^ t I ^ vicMiq % FRtRF ^)t uTR^lfl ^ fsRT aiq^tl cfR^ ^ 

an % eft f^F ^r ^fenr ^rffer ftd«i«€i nrfiNf % 
?m ^ftt ^t xm^ ^ ^TBtentafRnB’ft^rrcr^t ^>an?T % 
I ^i(xi<?>i«i»cil q-cHi ^ft R?i«i«€t mfSiS OTctsj 3RFt f^er 
T^ f afR ^ixcflq nrc-i^tfi Pranmcft % Rnm 7 ^ ^n#ieT %d«i^ 
t nfM % %rikcrT % arf^R ^>r ^rh t I 


52. UlftfclA ^ tlRRl^J 8 tjit % arq^TR ^Kd eTFRT tg R pqfa<t> 
5m ncRT 4t aft tr % vM tr ^rtt f^n t i fcm 24.8.2009 % ^ 

wft ^Rft 4>Mpiiit % mv ^ afcTn ^ ^new 4 rrt nm # afR 
f^M^fcRnRnrt l 




[S7PTI—Tgprgjj _: mm K « 1 ___17 

4%3tnft ^Nur.tp>t. 

53. vS’ftfft fttafttacn ft? xr ,4?lft foTfacT ftnjTTft TOR 4fft ft TOJ xft 
4t XR «*fl4 4?T <|dmi 4?*ft fX[ \3xN 4?T 3Fft^%7 *)MkKUj ^Fmtf^cT ^T ft \34cW 
^trtt ft i d^iR, ft ar^rg^R ftt aft xr ft? sfR xrft 4Rft ft fft^d xrft ft r 


4 xR4?ift?r-ci4g yimft tn wrtt fa., 4fr uR.im. " 

54. xs’ftfft xft xpr ft? *44 4?r ^germr fft?4T ft afR ffrpftsr ft s?B 4 ft wre xr 

?t 4 44<ft TOW 4?*lft ft I ?4 wr4^pf4> ^TfeT ft TOFT TRIT ft I s^ftfft ftt aft XR ft> 

*4ft ftt XT4H fft?X? ’TXT % Rpft f^r^ ft TOT 7FIT ft | 

. . l 

4 xjfe# ft4?rct., xfrrxsre.Tm. 

55. X^fttft Rp=TRRR ?3c4^ 4?4t |Xj fH ^ XR xnfa4?F$ 4ft X3tR fft^TT ft : 

(i) v5T?t d4? 4npft 4 ?t 4ftsi 4 srgfit % ftfaTft xr? ftt 4t xr 4T 

^TK WR ft? TOft? 4?T ’TRcT 4ft Md *RcJ 4T fftft^T %<T 3F4 

tfTF4ft 4ft f^rr ’rt ft i toR xrt ^t xr xjcxttR 4>t frm fft^ fcna ft ft? 
4?Fr°T xrt ^t xr ft? ft4 arft4? Bc4T4 *3 rf4r >Hye<tft‘ ft? wt ft 3 rtfttto 
W 4 WcT 4ft PratfcRT XT4 ?t 4 ft? flH Ft R4?ft ft | afcTM, 3TeFT- 
3TcFT TFTF4ft 4ft aTeR-aToR 4Ml4 ft ftft ^ 3TeR-3FoR X3RT4 3 TcT t T- 

3TcFT 4RTR 4>t aft? 4?4ftt 4>t 4>l4ftlfrl ft? 3FRT4 fttft ^tRt j 

xjftt4?T ft? 3TTETR XR ftt 4t XR 4T T TRcT 4ft fft'4tf?Td ^fft? XT4?l4 4?T 
pRlfe4ft ft? *TO XR? 4R 44?^4 R Rift ft? 4TK 4Tfa4?T4?ctf 3TRTpft 4 
45xpft 4ft 4mi4 f^rfa 4 4ftfaxr 4?rftfttfh 4ft ms-cjh w?ft 1 3fR ft ’trr 
4ft Pl^llfdcl xft 4t XR 7H ^ffft? 44 ?t 4 4ft 4ft*ffi HFTcT 4?T arjFH ftt cFTT 
m*\ #T xft?n fft? 4lftJ4>! ft XTcjfftld fft?^n ’RT t 4t 4?c4H l cftd 

4 dd'KI 'fift^'i^ld oZTT4Tfft4? ^biHi ft, (ui'tf^l ’TR44T SINK ft XR 

# XR ^cXTTftf ^t X3fcR ylrRXRf xr 4f?Tf»d XTHT4 4^cTT ft. I 

(ii) ^rfft, 4 ?xrftt ^t yxft 4 ? ~mf 4 ft Iftfftpe 4 rr?t 4 ft X 4 i 44 ?r 4 ft, 

cRTfft, arxrft aii^R^df ft? ?m vm> ^rt Bwi^Rd fftffe: 4fft4T ft 
XT 4 ?R, fftw XR gftTR xrr 4 44 t M RimR<t) ^JcRT 4 fft 4 T 4 ft 

fttxrftFmT ft? ^ ft PiyiRd 4ft4^4td rftr ^ht fttftt Rfftxj i ^T4ft 
TOF 4 4fft4T 4ft xnfM 4ft X5t^4R 4TRR ft 4ftft 3HJ XjfcRqtft fftte 
ai|i|Rl4idiaff FRr pRfftd X3c4K 4ft X4H4 ?t 4 4ftt ^RMT ft I ^cRT % 
44?R 4?T 4?Tft 4?T 4lRl4>l4>dl 4?T 3R4xj ^T 4TrT 4?T ^4I4rf 
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ftfft> ffiRT 4iHl4H4)d! ft) foT? ftfcrftfcl ft aRlfa W& "fftPEI 

ft) wm TOfor 4gf fftm wbt wfft? fft? mfacfrictKit ft 
amg 3ig?ter 3 b*c^ ftarr ft l bm4<w tosr aft? faster % arjw 
^ ^ ?f. 46-48, ?f. 78-81 aft? ?T. 84-89 4? 3TRTRT ft) ezft?i, t,R4 
4ft ’TOT cm ^ TOeT 4ft ProffrR ftt ?4 ?4 TRT # T^r 

% wr?f 4ft 4ft4cr w&flt ^ ?f6rfirer ^jert ?4r 4ftf ft, eft 

4|(xt4>|#>dJ #4 ft) Pl4cl<l>i % WET cTRft ftg 3TT4TcT ^JERT ft W- 
^tS' 4)? *14x11 ft 3TO4T 4lRl4)l4)df ft> yfrT 3?ftsi WT ^ ?ift4R?ft*r cZftW 
'EJTO 4ft 5M 4>?ft ft) 4fft ft ?fft$ fftRT W ?T4x4 ft I f?T TOR, FBRT 
sft ft fft) 4? znfxi4)|cT>cii 4ft arcftt ft 

B44$4d ^FfT % ^cT #cT 3ft? OTR 45?ft ft) MlfichK 44 ^ g e T Nfl 
4Rft 44 ft$?T ft 1 5?fty 31*441, xjfftj Bft B4^4cT TJ^ft 4? ftyq tr 
% 3FpTR ?fft4B?ft*T EZfl4R 'TJERT 4ft WTOT^t ft eft ?ft «RT 4TcT 
44 3n?4ft ft % 4lft t4>l<frdl 4lf%44 ft ftt 4ft ^RT 4ft 3Rft*ft 4*ft 4R 
?FT ft aft? ft# 44 p: 3T3*te 4>? ?^T ft I 
(iii) 4lf^T44 ft 4lfWl4>cii ft) 3TJW? ftt4 ft W Bc4T4 1ftq?R F? 

TOR ft ftftq-i^flci cZmTR ft I 4cft4> ppftTO ft> f*T? TOR 

fftfftft?R ?ft 'dttoSI RfRTO fftq^wi ft ftffteT fttftt ft f^RTft 4RcT ft fftrft) 

4>4ftt 4ft ^Bf ?4 4TW^t fftrfcT 44 BcvftsT fttefi ft 1 3R: 4fft 

; 44 3JWW 1ft>4T Wc4 ft eft 4Tfr?444)crf W4 ft> f*T? 3R4cf uRnft 

SH4R ^ERT BlfftcT 4R ft^T I f?T ftl^T 4? ^fft^TeT 
cT24 ft % Wft ft> 4ITO ft) ?)4 ft 4Rcft4 ft^4ft) TOcT4> "^xft 

Bc4J^[ # Hft4 4Rft ft ^mft 44pft ^ yfcR^ftt 
3T4ft ftcqft) 4ft ftftre W4^T? ^llftd 4)?ft ft ftfer ftt ??4)ft ft I 4fft 
ftt ftt ?4 ?sfefft4) ftt Weft ft eft *TReft4 TOeT4ft 4ft ftTO^ fftftTO? 

. 4Rerfft4> ftWter % ?I4 ft TOfecT ftt W?ftt, ftt 44pft ft) feT? 3T?ft)44ft 
ft)4T aft? TOcT4) ^TRcft4 4TW? ft B^R uffl’Hiyl Bftf 4>? ^#ft I 

(lv) F4lft SIR ft 4? 4TcT Wft 4ft ft fft) ZufWi ft> ?t. 76 .4? 4lRl4)l4>di 
ft 4R4 BT^R Tig TORI ^c 4, fft^fteT 4ft4?T 4ft W4 4ft ft 3ft? 41^44 
ft) ^ ?t. 84-89 W 'mftffi T4^ft ft 4ft*R 4)^tcft ?4 4|4 4ft*R, 3TT4TcT 
4ftBB ?4 f^I T RRf ft Wrtft) 4Tfc|4)|4)dl ft ftt ?ft ?4, TOR ft> 

TOR ?4 fbmv\ ft? flft ft 4ftft ^p4T mom 4ftf 4R7ft ft I W4 4Rft ft 
?T 4# Slate d) ftg B4RT ft 1ft) fftfe 4T&44^ ^Ffft) TO, 

, 4lfef44^ 3T4ft TOI^ ft) 1ft4^I ft) TO ftt ?4 4T B?{ft) TOfft 
44 y<DC«! 45?ft 44 ft, ftw 4 4Rft 4? 4|fx|4>l4>dJ WB 4ft 44^41^ 

ft 4mr m&m i 

(y) ^ftf4vr % *#rwr 4? fft^rm ft ft? 4^ wft Pmftf 44 arjrieH 
4R# ^T ?# ft 3ft? TOft TO ft m\ 4ftf Weft ft I ft) feT? 

4)4^ ?rffteT ft^T % pRjeiqft % ffteT 4ft ?W ftg fftfftte 4Tfft44ft 
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W 4? v*IW 3Mp P w 

?wr w#t»w^¥TO$% 
arf&r ft 33 s?* 3?* ft i 


56. ft. ^ ^#w^26 aroff, 20O&»#ftfrgm w^ f^3T 

ft* B 5 # *m* % 3FJRR Pp# 3 # Tffsr # ft! *ta^ Wfc ap^f # l*Hf ft 
3PT <R®f 3ft H#8 ifcft # I ¥& *RK ft £MI % a iW ^W ft 3$ ’tfcft** 
ftrafcr *p3T km mk mm m& ft tom Iftsls w ft* ft*f* ftaa si, f^R^ 
ft v*ra 3i^ft ft aifft 3^ ^flai% saw 3 w?r apftft ^ $*h *1*3*3 3 >t 
w^ 3ft 3 ft ft t f ?8 % 3 FffB* wiw awfil ftr #rpr fftwi# 3 ft ft> 

^pt P&fer 33 ^rb% ff^wr 3ft vjhw m 3fe ft *4tew 3ftf 8Ni 3W ft, t^S38 
m Til ft % 3i*fl fft $f 45 Nt, cim a#r 3*8 gs** 38 ftfc# 3ft mffi ft tew* ft 
3 fl fcRif ft 1 anft sr 3 ft ft % wft 38 3m vmtt % ar^m ft 

^3HKi: 3fte\ % 3r4ct swsft mm *8 <w *#w* fawr m^rnm sfftsi ft> 
*nft t&wS m ^fe: Prefer ft! spto 3f%q *&£& kwrfvm ^§p8s *3 ww^\ 
i fifore r % 1 > 3 ^ 3 $ % aigsa* w w ft$* «fRI?W& ft $m m *$$ i*m 

ft t 


57. awft 33 3ff^ %5f ^ 
*8831 % 3 f*r <f# Iftsfeii 3$ 
wft *w *$ 33 * km mv& t 


331 ft % 
3 ft 333? 1 


33*3 ft ft*i? 3 * *«*?? ft for 
^ ^* 1 * ft 3 3ft 3f 3 * cisifft, w 
mfew^mw i 


58. ftttre i#* # *8 ^ ^ aft* to ^ ^ 

13133 * f^HfetfiSef ^ ^Rf : 

i. fts*8 ^j*r # *fw >2R^ w^t 3m&k aft* 

% **f| ft ^cTT t f$l*ffc cfW a#* tf4M'i 

ftf 3 T v*RT t fcf*F& 33 ^*^¥ 1 ^ % 3fm 3^ ^fRT t aft* vi^ 

fip^ v3^ fl3t # ^HT # a^R 333R 3F^8 # cf«3 ^8 # % 3J5PT-3RT3 

^ fH ^t ft mm ift*PT3ft *8 ufs^r p?^f **ft f i 3** 
gfHT3T, 3lBW3^ft ^*T SHdff^f # # f=f OTfcft ft t5 3fe 3F^ t, 
ftRft 15 ft&KIMfi m ^p3s t aft* fa*lft ^ vier^S #ir f^ 

fift*f 3351* P f 4^3 >jf<#34S*3 ^ 3m 3f*ft \IWft- % afcR*aB^PT TW* t i 
3r*r ^8 3ft ssfPR* apmr ftr ft # *8 ^r ^ 

. mk zmt f 3m jfaw# 3 ftm sm 

fi*3FI BMli v3W# I ^ 

\i m %3? V^feff t ft 3P# % 15 ft 5 fR ft^f' ^ pR^R 

ftlf *8 ^ ft *pRT ws^ ^T t aft* 3ft fftaftef^ % *ra 




_ ^ THE GAZETTEOF [NPIA: EXTRAORDINARY^ _ [PartI-Sec. 1 ] 

T~ ^ Jpr w <bwt t ajfer Wa 

^ 3 $ 7ft Xpf cfft <JcHT WT7 ■Htb'H uf( 

% Pjftdftl ft fcT^ 3Tcftcf | 

il1 ^**^5 spfM^r wcr^i ftt srR rift 3ncfe-$d fftm % fftRrft 

^RT *1 ^ deft l ft HF cTPcfT fft^T f fft ^3Hft HRT 3F]ft STRpHT ft wfft* 

^rror mmii ftf ^fit t affr hf HifftK ft afgcjRski fftftcr hrtt xr 
f^mfcr fttacf fftm??ft wi mm t I % h^t^r frrt 3 fj#t £ fft 
l^rf^se: mRm>rfr ^ ^rraT f^nr # ^rm firefa fftf ftftf r ft 3ft? 

IK 3 fW aftf gR T an^f ft ftt tr % fftftftf ft ft W sftfcr 

i WtoJFft IRT virm ftt SJTORT ft WI fftfimcf ^kT) 

i ^T t, eft ^ vjsftr ft HF fttsf sfffftR Hift ?j?c!T t fft ft HF 

^g^RT WfKR \2RF f^fft ft fftqfaftf ^Ffft ^ft> ^R[ ^cqTftcT 

3fR ftft HH *IH'kl ft ftf *R % «rft ft *jft ftftftRdl c|5T ^]c}T fftHT Ft I 
iv.^RT ftR fft<Ji WRTT t % qjRj<t>l<bdi ft 3fft ft Bel l 'd % feR ft ftt tr 
' cRcrar nftt cruji t $ft ^Hersr cfrfT % ftn? ft<?R fftftdftt ft 

3RHT W ft tft t 3ffc ^nftKKKTf ft SRkR cfRft ftf HFT 3RHT 
3RftRPRT t i 3flft HF SFjftsj ftrqr HHT t fft l??T ft {R *R 
<Je3) cFTlft % ftp? HcfHR HTftr^T ijftcj TjftR gRT ^RR eft lyf 

t sfR >h4m' 4H Prftdftl ft arjftd *r arRft ormft ^ ^ 7 % 

^RcT ftH ^ TOEfTft H5t 1%^ sfR 3T2meR efft | ^ 

HTCHTlft ^iid 3j^3ffcf Hlftcpl % ^iftRROT 

5RT ftMft^dI 4> vJMftH ft 'HeifteF ft^rl HRft ^>T 3PRT 

3fftr^R -g^feef ^gft #1 

g rfferf tft gRi ufm 

59. yift^Tft ^ ft ftt IR % sflft % TOSH % «nft ftf ftpr 7JIT 3jfc ^ 

^ ^RT^ft ^Mft, fts ft I eRfT H)IP7 ftn % ftfiR ^ ftt 3TI^ gRT ftR HR 
fttftfcrdT ft ^ift ftt^ nte fftqr t 1 mft^rft hK <Rft f fft 4ft nrft ft 
^ ft RPS ^a^TKftf 3fR Prftd'ftf 3RrfcT fpfft Tft ft TR ftt ft ft ft ftt 

TR ft Rift ^>1 JJgefmr fftHT % I 3|?r: 3RF Vfft'c(ift f ftftdftl ft fcK ft ftt TR ft 

Rift ft m>th ft ft fthffthrcii cum ^fRft h>t ftl^ ^rtjt nft t ftmft knr 
^qyRfld ftft ^ fft^T 1 3RT; HTfft^Tft fH ftftHTft fftftcfftf ftt 
# fft ft aiftqft^ ^Wq ft ft ftt TR ft Rtft ^>r ^ dTfft 

di4vjiftc^ 4)i^ci ft tot vfT ^rft i ur&cfi'rft ht# # fft ftft hf ftcrmft 

vJRi<q)/ftftr(cb fttqftk MOT ft ^H^dRRR ft ftt TR ^TcKT ^?ft 

ft 1%q5er TS^rr # eft yrf&^Tff 3tfrRT f^fTOT ft> 3jftt^TTT^f amBTzftftt TTTftfft I 


[WTI—l] 
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60. vto to t 3?imR*m tot tot to ffttoroft ft> eto tor ftoj *r aryf 3ifa>to 

#f ft totokt W TO# # fft> TO 3riWf to TOT ft fn? 3JFTRT ft> 3ri^f ft? 

wr ft tolw fton T\m # vjft toej otct #g to?r tor % Wr to armrtor # I 
tow wto 4 fftto to 3rftcf> yRifeni totofttan#toTOT % *rrto ^ toto r# # 
to# uftttito toto> ft ^jto ton wr # ato w tot to torftt to *m TOnto ft 

*WKIcf: ftfto ft> 3tofcT TORT RTOT to to totTO tolT RTcTT # R«T toto ft) 

TORT vJcHiq 3TT ^JofcT: fftto TO fto RRTT #, *41<t)l4 R#t # TOfttft) ft Tflf^kt TOT 
3TWT# RT tot TOfrf % 3^JTO # | mtonlt TO TOcT f to m(? 14T41 ffttocR) 3 
tocr arto % torn g# fftto to to crton # 3to TOifcR to 3rto#t to to rr to 
tofro #g fft*ror tot ton rt rtott i w: arftftor totro % to v w r ft mEtoift 
ft TOfto vjtrt mRrih ft> totorr4 ft. to i TOtftoH to 3rwtoftt tot # I 
to torftt to to to ft proto artto tocw tor tor to#*?, to arroror to 

to ft 3tto fftton #3 totoR fton rttot ato 3 ft toJto to mf$r % to 
tofttot fftroft to i 


TOI^T TOT, tottT tom TO TOPT *hBh 
TOI^I TOT 

toR vs^Vi 5RT torr to ?rft 

61. antoto ft to tot fton t to to to-TOR artoroan tott to # i 

ftojcT ijtotot ytom, to to ft> to toto to # to to tor 

aptroro to TOt ttto tot fton # } totft to to tot fton # to to ft ftt 
snfftR to ftto to ft to to to RtocT tot to t to ^5 to art tort 11 
fftftro, 2016 ft> to? tj*t Tpr # wtM to nto to tofr to Rto # i 
toto to tot # ^rtto anto crar aptoro tot to to to-TOR artorosn tot 
to tot to# i ^ m to 3Ttoro to tor toro % rtot # itott# 
’ft ftfto toroft ft to to %-tor artororo tot to tot # I fftfto 
torofl ft 31 to. 2002 4r tototoTO toft> %RR) totoTORr tot 
ft WTOTfto TO ^ to to to“TOR 3RtTORJT TOT to TOT # I 4 TOtot, 2003 
% toPPT to to ftt Rrfto toroft ft to to to tor artoro^T tot to tot 
# i 

62. antoto ft tot ftorr # % to % ^cqrro tot ft ftro ^>r tot to 
to # I ^atolft tocj totr to ?tot?r ft tort ato ftto toro ft> antrR tr 

fTORcT ft TOTOT PtalRrt TOft ^>T qiPl ft^IT # I 'Jtoft ft^TT # fft> WT 
^T W TO toft % TOR ?TOTO ft> TOg ft ftoRlto ^RTO to 

aftro fftto tow toto ft tr tot ft to*fr #tft to torrt # ato stot^r ft 
TOtoto) toqi tow ft> ftw ft fftrftt 'tjqii ft> anro ft totr aT^FTH Rftto ft> 
3WR TO PwJRd tow to RTTOT ^e?T i ffttoR #^ totTO fft>R WT # I 
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^btr '^ffjgrawi % vara 

63. U l |S|<fr | fl cfR^ f ft? 3ft 3R3 W**i\ 1»RT 

7]^ uirat 3 ^ vSH.^RT. cpt %-«IMK 3 rS^[cRSIT ^TelT T THT 7 RIT # I 

3m: M | <bM pBHMcti $> 315*1-1 % fal 8 (2) % 3ffHR ^B.^I. ^ %' 

4fv5 IR SRicZIcRSn ^TeTT ^9T PHT BST % vJ^^rT Pi 4^ ^ 3T^FIN pRlfe^> *TT 

SIcPHJIoPT PmtcT^f f*RT xEHT^RT 3^HH f^JT ^BT Ft I 

64. TOlW ftfifcT BcB#ft tort % 3FJB i 8 SFJflR -fo-wm 

3 I ^Gij£RV IT % 3Pj*fH ^T vRT R^lfcf *t ^sRBf R>4f ^TT >5^nTF % Mp *fPT pj^ld*?> 
( PttfdteT) £fRT Qyiq- pg 8 % fal(3) 3 PlPiR^ % 3TTCR *R ^TT 3frf 

f -^T vjMcTO 3RTct # fcttjfm <?Rct # l ^BBR. ^ 

^ % ftR 3RTR #ZIW tf*St cWR ftWF> sne-iiQcft ^ 

^R^fRT8%OT^T(3)^ viRrTfecT 3IRRW 3RB 

3rt®m t cnf^ Pfe Pinfafa d <r Prtr wet&fam ir :- 

(^) WHIM *ftcT ^IhcI; cl I MCI 3fR PlPfk cRTT $B cfFId^ 

ftftnii sfR Pr^i % «rp 3 ^ ^t PRta 

^ elMlfl *iWi % STJ^TR ftBT vJfTcTT % PldA STPjf^ 3fR HPT yRdfsB 
^cft t 3jfc ^ 4 3lPn?> F^B Ffal # 3ffc ^ 

PiPfeq f 4$t ctfb 3 ^bir ^ rota w ^ ^ t: 

(^) ^T4>R Tppf 4ft vJcron cTFTcT 3fR PtrfB f^fcT Mw't' 

mR>hmRi41 ^c^ rt, 3RI *rt ^3 afhr ^ ^ 

uia qjS PP2B ^ ^mpr % %-^tbtr ?n^t 

yujio^) ^ ^ P<J>fct4t ^ 3RZ$pT %', 

(tj) ^ y^R cfft ^4 f^TfcBFPT 3fR WfcT Wjpt ^ 3T^pT t «ft tTPlf 

^ratePT Prf?fei5rcir f^R?n ^5t Tn^St ^ #; affr 

(t[)PPlH^ ^ ^T 2TRT TR P’Ml ^llcfT ^ I 

65. mteft ^ # fa Utfewft 5RT-^nft ^3TRT ^BT ^ 
qRuiB^^ q ^T.viR.^T. % 3^ <3dIK ' ^ f ?WT pB^T^f ^ W 3T^cRSJT % ^ 
$ 3fR PRrfcR> yJMMcft ^T ^cR f^TT # 3fr? %-^BIR 

^s S<a[cj^ % 3FJPB ^T ftmr t I H(ciqi«fi cicqiqcpf Tj4 Pl^lcicpf % y*Ml4cft 





[mi—m 13 _ gffwrw a 

4 '3tk w? 3Rfmrar 444 Btt 4 4t m 5ft t l 4 <JW* 4*1 
£dft*^R4gH 5>^ft4*H ft., 4. dfe 4 4 554, 4 3fc5n&R-^ife 

4sb£ 4cf 4*pft ft. iwr 4 fajfrit A5441v®<* 454 ft., 4 twa* # # a*4 
Acft^ftfrm 4n4 ft. % 44r 4 vjtR gftjft m m f alft m4 fer sfjrn % 
ft5m5r444N44r mftT544ffTfc % % 5TOR apfarawi 5ft f^rtf 4 
55 T cf H 5R 5# t 3fa ft4?i 4 W«r 5JEHT 4$ t I 3^Wt 

tr femftqj nfrft g<? 354 4 tr4p «ffwi4l PraSmy 5ft aim 4 *ra ^r4 w *ft f I 

4 $# ai§ M5flffi4m wft ft ft fr g, ft*n tnmft 

ft *** % 4m % aw fi a pfi % 3ig4R #*fsire» j4tenj £ oft4fa 

ft fo ft ^ 4^4r 5Tfe5 3ieft 4n4 5ft wn tnsrra; £cft5»«ifr4m 4q4 

(5t 4 v) aft 4 4t an# fctfftfa ftiftfcs, ■g^pggfa (m4 «) % 4w 55* 4g54 wt 
4^4 4 45 4 5ft 5^ 4 I 4fm OTFT wft 5ft tfcftffl *** faft*H 3R.^r. 
sft 4 ***% 55 4Mm 5 t 4 5* 4? -***% 5n 4*fm 5 t4 r smf4m wtt 
« rr l 4m % *rt araftm (aff45 ***) 4 aw<45H 4 5? 54r wcrcn & ft ?4 

“ftfft *** 5ft 4ftsf 55 w 5 ht mr t *r?j $4 4fft5T 5ft 5fa BtR 4 5RR 

^£f 5ft ^ ft i m 5 R <hh$4*i 4 44f*r ijsft *** ft^H <*iW ^ ft mf4 4m 
% aidffol4' 4 f4 *** ftftm 3R.4 t. W^n mr ft I $*t 4 armr, *** 4 4m ft> 
44fad afc#m 5> aigm 5? ^s\ ^mr # ijjft *** PrfcW api.^. 8ft, 

M in€J ^ ^t *** % sn i Tjuft ft4 'HWWd: n^ftfcr 

^aftARrT ^v4 4 mR^h tft4 ^R 4w % % sig’HR 4 ?ir 4 

4m % aW^-4-ft^ *** # ^ sto 4ften f^9r m 
«ir ^pii» 3rg«K writ ft44t ^4 mP^ 3fcft ^=r ?t$ # I 3?R 

4^i^ i Rdi ^ 4^4 nr€f ^ m 4 
^jf f^JT 7RT 8H 3fR MR'tlMRj^i % 4 3PRT1^ ^ Wl^fi»qi W «ft I 

3TH?gT, f^r ■nt? ^r % 3?gaR ^ 4^n ^ctctt 4 ft ^4 

de^ch^P r ^yiH Wft ^ wft sft ^Rg ^r 44ft ^r mnR cn^#H 4«R 

ftm m err ! 4T 44w>i4 4*ftf % am 4 m&wtfl 4 

p^iq % qaftvi^g} ^T4 ^ ^ 9^ W 44? f3TT ^ I Mifft%"t4 ^ 

^r 4 f ft 4 ftftd4i 4 4 4ta*j4 f afk ^ftcR ^ Pus^wt, 

^ cm ^ ^ftRcT mt 4^ft 4 STOR ftW ^r ^?4 w-w *r mftrsr 4 
amfcW4 . qftR^ w t 4 ^4 4 aiSN»?4 ^R ^4 5m 4 44feri 

^r <ift m 4ftr ^4 cr5> w m 5? t ft 4^ vsm.m. 4 44 

^<5K»1 - P»4d4 f 4 ^4 w 4 brPt^ f44m tg 5 t^r artwir 5sr 

^4 wh ft4r ^t m»frr I dsnfft, 5R!R arfmm 4 ^rft 4 vJ'h4 
3^44 # m 5 ft 4 >i^4 -afrr 5rfter4 @rt wh 4 4m ft?gcr m 4t 
i 44 t 4 5ft ^4ten ai4ft 4 4m ftt? ^4 55 «ww 15ft 
*mhih 4 mm 4 44^4 m ^ 4 m44 5ft yr 5Rtft f I 
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ifrf jcHlciiuilvji fgf., qccfti^ri-orfe ?TWlj ^cT c^pft fcf. 

cTZIT 4 Bj3TTcft 4>. fgf. ’ ~~ 

66. HlRWl'fl 41^i vJM-jJchi cfj^Pi^'l Pl^HIclefl ^7 31^61^-1 

^T-8 elPJ ^ 4 tr 3fk V^# % 3T^T'l % tfrr 7 

c T>'(*f! ^VFl I IpT t^FTt 4> 3f^TR "cffa ^ ^FfTHP^T 3Je?T cfjj f^f^ny 
PrnRifeci 4 f^ft ^ % 3 m w f^n ^r ^?n t: 

^ 'IMK 3rfc2T^Tr cfT^ dl^ 4 <phd % OTTR W, OTTJT 

^TvfR GTsfcZra^T U\o\ cffaR 4 MRcbfeld 4> 3TTCR STSM 
^ ^ *TRTT ^ft^T 3RT M % fePJ 

IT. v^4d teeqf % 3TTEJT7 *R WTT^T ^ cffi ^ uf[ 

^kTT U\ Prf5«C vjfef eTPT HTf^H ^ ^llRlci #> feP? 

f^TcRT *HKi)Rld TRPT vJc*TTC % fcPJ HNcT ^ cjl^dcj 4 ^tT ?TT TF^T 
*lftd 3RT vij-cjd 3TOR *K ^TRRT Hc^T ^T f^rf^T ^ 

| 

67. Hifemi'fl 4 v5rm ^3fi?r ^rejt st^rjcftt ^ dcv)^ f^n % 3FTfe^ 4 

^ t ^N<£i ^T \dcMtq-1 3lk f^t 3HTfft7T cRTT 3 ^ ^FTcft 

cpr yfriPtRr 4?\ hht vttf ^fkff t i 4 m ^ 

3 ^cqr^t jfc 3fk ^ tojct %<* £ i 

^5. mffct?/{} ^te" q^Yct # /^? fflxTt $?l tft cfFTcT 3ft? jflHcl # 3?TW? W WHM 

# ft&fcw ^<jf R&1 ?n tfkti $?r &t rft ftryfa um tftert ffw $ 
tfryiq'i emu ^ %rf m fcftxju s# ^ uucfjj mutu srtf&u £ / 
^ $MJ?) £ trufciu 0 ?W 3?tY c//W ^ ^^77 5TO" ^ ^ u 77 

^ #T fffefq/cfl cbvPjqJ £ mUN 3{?fcZjmjT UTrt effort urtfU £w $> 
$rt £ ^££ um u£t four £ mtffov ufofn<p fotufow & uufomrtf m rft mt 
wu <ifeu mf m wrtiwft 4. q>t£e/>! £fof, 4. 3mutcf m 4. §3fj£t rftu m. mi. 
uzff 4 £mu3? £ ?ft 3jj£ £rtt mr^rtfofom wnft frtfortu 4> mu 4 R^hmcO # 

3t$4u- 1 £> 4u 7 %?rt w$<p h 3Fjm? 3 fu urtu 3mr? m whm m 
3juftm ftyfov/ w?4 eft vfoq(£ £ i uu^w? zffor m. mi. 4? m?u Rqfu&) 

& fr?v faUKltffof veviqcfi) 4? wmm WUFU Jc27 W 3FffeFf tffomm 3Vd&f U&ti 

4> 3f!w? V7 Rbm mr £ / ?w £t mr mmrt 4? ^mrsmu smrtf 4> ffo? 
f4f4w mrntuff tft siu?fo£foj cfffoju umm u £t4 4> mm uihm m vrtmm 
m?u v*}'*a foifotftffoff qff etituftefi 377 rtu 3ffoiu <p)*ia cfo f£uw 4 rtm f4>w mr 
£ 1 w utu f4m vim £ f4> ?mf4 zrtog ufofor 3iu?fc£foi wrurtf 4 ifj& mmrtf $4 
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[HPT I—1] 


uixtf cp? ?wr $, cfznfit yR^cf 7 ? cw c ?w *Rc% $> ftffcR r t/^fctd <, j dRt\ r 

cpf w t fF Q $> PwR u t £§ *4 )<pi? fcfrzn mr £ / /^/^r cfc 

vMtfm f <£ Z&7 tfcFT £ /3/te OT5# # 3/cf^T- #RcT \3W =7 5^ * 

g?7 qRcfrcH WRd RRfc^ft cfyf qiwRcp Mi Rtf 3ftWf <pl 4 ic1 # Rdffl 
£ £ l w Rte ffarr ^nm £ ffrvi cj 4 atcftffii WMiit it m£ 

w^cfy mr fat £ I wmr H *3^ xrf ^ f7r 

uzfm i> ?*r uft v aw # ^J)qb/v ftm mr £ f 5 srffom m vffcr cm rnffn zf&t 

i? w wwm ftrt fifteen w £ / ifc-miK aRfon^m £ afcpfu Ww ^ 
dcUKcbf m Ryfforf rft vft Tpf cf>f wiRct aftwr wm? mv szifw mi £ I 


cf>R^ <T>T iFI n 

tft # RR 
# RRPTT 

jn=n 

(=m) 

HTRcT 3<W >hihm 
tjc*t (am.^f./^FT) 

fcT. 

*** 

★ ★ + 


TFe%^eT-e^ ^cT tcT. 




4 ^3T# ^>. feT. 


**★ 

4r4:4r 

^ P>- IcT- 

*** 


_ 


sfoHTSeT 

4 3#3nj4cfoEfrfo., 


rSiiii: 


icT 


69. 4>#t 4 % fteT % RTT2T ftftR mRRi'cI 4 ^RT PPR # t f^FT^ 

p j fc ^ m ft eft# 4 RTP # 4 I PftR># 4f3 P>r 4 t % 'PTTcf pit Rraffcfcr 119 4t 
tff tt^ 4 4 #RT 6 ^f # ft# ^Cj PRTIR 4 # t #R 7 # ft# 4fa4 4# 
4 # F^ t I ^ft> ^RT MR # RTFRF F^cJ ftftRT 3fR 4fa4 4# # ftft^ 
cfm 4 # M f. SRifop rffrj ^ fp 4rt 4 # f^ 

ft# 4> 3TRTR PR ftRT FFT 4 I 4 p 4t # pp # ft# PTRcftp PRflR # 

3FP RSTR PR P# # t I 3RcT: PlcTP# 3T^R nJcPI^T clTO 

OTT ^3ftR cTTP PTftH # RTTPPP ^ % ft^T #3 ftRnP 4 ftRT PPT t I 
cR^RFTR RTFTTR ^ RTRTJMTR PPcTT t : 


^T RR 

tfr 4r rr 
# wpn 

HTSl 

w 

HlftcT ate 'HPRRT ^ 
(3R.^T./PP) 

4 t Rft 3TT^ ^ofr»lP teT-, 

**★ 

**★ 



3266 GI/09—4 
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ft*i vyR.^M. ft pfcMlft f4gfcra> 

4 ^c4^ci-c^re ftEft ^cr ft. fa., ftN ur.w 

70. jrff§<j>hTl ft TOT TOR RcR % 3FJRR Tftft RRf 3FT& ft ft^R *** ft ft 
TOR ft Pft?T ft^IT t faft *** TO RTfftT g I TOft ^RT TOR 
"'M'ft&cf RTR % 3FJRR f%TOft, 3FRftfft ft Rgft TTT# TOT efTRT, #cR TOR, RtR 
efFRT, ^Rb'*l RTTO ft cfe ft feR RTOftrof ^T TOTT fft?TT TOT t I ft RRl ft^H ft 
^ft?TO TO RTOTftft ft 3Tjft RRTTTO ft 3pfft TOTR ft ft g | ft ifj ftp* 
A ftq'tf iftftTO ft fcR 0.04% ft TO 4 TOTT fft?7T TOT g I Rftft yiR<t>|fl 4 ^f: 
^TOTTTO % 3Fft ft^ftR ft RTTOftR ft ftpf RF eft WTT ^JRT % 

4% ft TO 4 ft g I TOft ft ft TR ft Reft 4 ctTRRPfT RR TO ffteT fftft 
fft>lcA ft g 3fR TO^RR TOTO ft RTOf RR TO RFTRT *|TO ft RT2J RRcft 

<JTOT ft ft g I 


4 q>1fe€R6ft £<ftcbftPlft¥H ^cMldMWl fa. efft TO-TOT. 


71. yiftj^iA ft TOT TOR RfR ft 3FJRR RRJ 3F(ft ft ftro *** ft ft 

^ ftftftft to tor ft Mr fft*n g faftr *** to rtPtr g ( 4 *** mi t 

iprft rto A toii to vScvi'y fft^n T rar g fft% to g ft ft fftfro gcj Rrfftr 

fft^TT TOT g I 3RpR RTOT ft fel^ yr^q> ft ft TO ft RTO 4 TOR3FTT RR TO 

PmR Prft?r ftftcf ft Prcftur fft^ ^ wmt^\ ftt 3Tjftrr ft ^ % ftr 

wPiqift Pftacp gRT RRftrot OTfft ft fft^ Tpr ^crt ^rft eft ftftrft ft 

RRTO ft 3Fftr t I 


4 



fft. ftN vjR.^M. 


72. UTp)q5lA ft TfR PRJcT RtR ft 3TJRR vJ^IA RRJ 3prf^ ft ftro WcT ftl 

*** ft! ft IpT ftftefftt ^>T fftftcT cpft cfj| ^jcTT fftzp ^ fftfft *** R*7 ^nPlR f | 

4 *** ft ft XRf # TRg fT *** ft ft TpT ft RftT 4 fftft HRfT Rc4^ 
fftm t fit ^ I 3i?t: # ft ft PmfRJT ft tw>ump4 rtPtr $m w 

ti <?raT fft^ 'HHiftvJtft ft 4 iJRpr^ fftitro arjRfrr ft # ft 

ft 3nft 3fk RRTm ft 3pftr f I 



ft. fft. 4Pf vjH.TfUJ. 


73. ftferft ft mR tlRJcl vJTR ft 3TJRR RftA RRf 3Flf& ft ft^Ff HRcT ft 
*** ft ft TpT ftft?fft ^>T Prftr ef)T fftR t fftrft *** RTT RlPlR # I TRf 
fftft WIT fftp t^t RFFftft ft 3 Fjftc[ ft ft t ft? ^R TOR TOT 



[ HFTI (j|u.g i ] _ ' _ : | 9WH*ik 1|| l ____— 

* ^ r^ rr ^ ift gSt ar^Rfcr yrf^Tfr A rt#ir> PrafcR 3> u4i«in4 »rm Rft % Rft 

'HcRIMR % 3J*ftR t 1 

gvsnri^oT 

4 Ac t Wta fir. rww a 

74. A> rto r^jr r^tc % &$m r 7 #* wr srafi % ^tr rrr 
*** tft RR nR<ftfa >f RR Pmfe ^ RR RTRT fi>RT t *** RR RJlfteT # l 
Wjfi VJ$ t f^ft RT%, iftRT, i*3R"T f fcfal cTTRR RR RTC^t % filR ^RTR^Rf RR 

rirt feRT t l wr % aisftR ^ §R uwflto PraW % RRRft 

RTRFJ^TR STJRfi Rf # I 

tcrriESh 

75. mfc<t> rft ^ r?t rr RW^ft % fate y^i'd R^ qi^faq? aft? siiRq^ef 

f^tRRT3ff 3 3RR R5t ^RRR fi>RT t 3fa RR^RTC >tl*i’j'Co41 [5Pi4*lRt R>t 

gcHT 3 3ITRTftR RR RR v3M4R»fl R?t *ftPfR> RR 3ilf^4>eT f^RT^ff cT^TT 
^>Mid^ u h RR ftRTR W(A % RTR t^rtcT R^RtT A> nRIRPR R^ <JcTRT R?t t l 

tft # RR % RfRR 4 3FcFT-3JoTR WTHT TJeR RRT R4d R?[RR % W RR 
^cRT ^1 ^ t A RRTRRffi RTftR 3ftRR RTTCFR ^JeR R$ cJoHT RT3R RiRtR^% 
qrf^T sfrflR RR#tft%^T2T#R^t I^R RRRR MRr RTCR RTf^R 
RR sftRT Rnfcifeid dlfilRR A ftRT RRT t • 


RR RlR 

R|Rr 

'MIHI’R ^cR 

(3TR.^T./RR) 

rtRr 3fl>Hq 

Ml iJcR 

(3nT.^f./RR) 

men hiI^h 

(3R.^T./RR) 

(%) 

i<nlcfl'jHv»l fof- 

★ ** 

*♦* 

240% -250% 

^c4>cd"c^ , 4^. ?iqi4 4ct Pei. 

*#★ 

*** 

30%-40% 

4. ^3n4t ^cHtcTNtuf w. f*I. 

**★ 

*** 

50%-60% 

A. ?n3rt^» i 'til wt 
fef. 

*** 

*** 

90%-100% 

A. i ^ 3ttt tcT., $^1*01 I 

*** 

*** 

'itpKidlcl? 


arfcf P|felW»l 


76. g i Rch i fl ^ R^cJ R^flR % $rfcf RR^ft RRRt % RI^ 3 fea«t4 RT^Rt % ftRKt 

R7* Rfc fi>RT % sf|R 3HfctR 5# PfRfcR RRT *KW|lcTO % 

RRtRTRPi R1R mR u IH A 3jPtqi4 R>I'( c pI R^ vRTEf f j 
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gNT yy 

77. dkj dffty ^ PiHfafed 3dJTtd foy f. 

(i) iJI6<yl 3KI ddJI< y>t v?Ron!TT 3dk ^RTdR ^cq<}) 3f|'f5'<T>c1 

^THPt?PT 3TTdTT y>t WHT % feTy kcft t I dF ddk feP? <jvflyd ddj 

sfoft # I 3idif*d % ypft % yydm .^ftd yft 
^rrftcr ymioft yy 3rgmcH wti t I 

(ii) yy yd ycT, yd €t yd y?T ddT ^eT tef y[eft f^dT 

WTTcft dy WH f v3T«f% ftdft ITfrR^ (ddT dR^ft, ftcTFRT, dTdT 
y>«jpii!fn arffc) ywr #5 ayjrk (3 tr # k ) yffdyr % dfty 4d ftftdT 
y°TT^ cfT 31^41 eH dR^ t I 

(iii) ^efr ftkdT3ff 3 « arr^jdtaff 4 ^kd fc remfl 3 dtfcpyr 3yy1^d 

d>t v^T^ft t, eftfeTOt HH*d dFftdR ^I^Rcfcdfofl y?t 3 ^foft 

dkt t 3fk 3||^fci4>df3rf 5RT d>kcft yft dl<klPid> dd 4 kw d>t 
^nrit t t dd Prftdisff 4 Tmrcf> my y? snyfad y^3 t, dd4t gddT 
dRct f 3fhr awqici ’flIHMd: ddfdy yifrlfkd) y^ycf {^dH d^Td, 
dim m3 anft) % 3TTEfN tR 3 tMt ddid yR3 t 1 

(iv) . dkft U u ifei4i 3 yftyd #3dRft 4 ^yyr y^i fern utmt t 1 ykrd yy ^ft 

MR yy P»4cH HTdT dT 3Rddft HTdT % fe!y k WT t I 

dmrft, yrc?r&yy> yk efdid, dr dkdf yft 3jy& (12-14 w yft) % 
dkrd yridT t 1 

(v) * lift of ciliMK y>t d^d dTdT d? kdN d^3 fy diRlcbJcbdl 3rdd-3JeFT 
wk yft vji^d y>T Pryftd d>y ^ yey cftt^ t ^ %y yy yo4y> 
yrdiy yy y^t Rysfi«fl t I 

(vi) diRjct>ichd f sfNi y5t yf y>t ^4 wryyft t 1 

yifcRpPhdl wl 5m fen? yy ^fk % M 4t ymtfer mryyyft 

kcft % 1 

(vii) yif^0T0d( ^ Pmftd "?oy 4 fk^Td ^d yrdR 3mjyyr ^ 3miR yy ark 

3Rk % ykn ypd fay afft yyiy yy kftd ^ ^yyi 

yk%d4tt i 

(viii) fcrftd 3rrjky?df 3rydkd y$kcf d^d f 1 ^ yrym % my 
ymft dkrd 4 3?Ft ykt ark yft ymrydT kcft t, crf4> #d ^ y1% 
yft ytyiyyi y#f Bkt t 1 

(ix) d#y ^ aarfcT yy ^ ftry yikyy^ y?t f^ft 

ddnyyjf yy ymfty ddyykt ym %y yy ywicfi yy gtr %fkd y>rdT 
dr%y l fk4t 3n^f?iy>df3Tt ym k>y yy ^y uwiyl % 3 trr y? a# 
yikry yy kdtrm 4f $m ^m\ diky } 



[WI—'Sreij 
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^TToll ^T PmtTO 

78. mfo ’ cfflfl % #cff ^ i|||^hT4>clt £RT *T# ^RT, #t # 

an# ^ xt® i\ ypccT ^tht, an# #t an# srt ^ ^iP^<t>i4>ctf gm totot tot# *n# 

^rRT, gfawft Prefab ^4 3U'Wcn9 5RT TRxT ^RI 3TRTcF 4ft W % 

Pt#tq #5 # t I to> uTm arafir w tost t, uitonfl ft Pwkra# 
SRT TI^tT ^£RT sr ten? f^TT # I ^Jcfeft cpsjf ft> fofl? T^fih f^Rft #t Pl*lld<?> ft 

PratPcf TTF3T 3fR OT ft ^rRT TOTOT H#f 4RT# # 3fr? aTePT-STTO % fcR 

^xRT y^H 3ft t ^FTfcT^ wftwft 3 IftfiM ^FTT 3ft *41 <pN 3Rft % feR 
enszrt I 

HPT 3>T fftl^TO 

79. Mtl$<fr Tft ft #ST 4 SJcTO 3 ft HPT 3T Wm TO3 33 fftsjfcq Wn33ft 3>t 


fftyft cRlT TOTCdf ^ftcft ft I|ST 3TRTTcft 3ft TT% % TO ft # I W& 
Pfafftcf TO ftFTfcffecT cTTfcfcfiT ft ft# \5fl TO# # : _ 



2005-06 

2006- 

07 

2007- 

OS 

3$ef-fo*T. 
08 - 

Sf^cT- 

f^T.08 

2005-06 <*!t 
^cHI 4 

qfTOfcf 

SI4pT 

Hftffc TO^ft 







#T 

*** 

kkk 

. . _ 

*** 

*** 

*** 

1364% 

$'WT$ci 

**★ 

*** 

kkk 

*** 

kkk 

35% 


*** 

*** 

kkk 

*★* 

kkk 

240% 

3RT ft?T 

*** 

*** 

*** 

*** 

*** 

151% 

HR3 ft 3TRT(cT 

*** 

*** 

kkk 

*** 

*** 

186% 

vjcqre ^c3> R«t>f«f ft> snjnre 
sRcjneftn 3ft f^aft 

*** 

kkk 

kkk 

*** 

kkk 

175% 

nftc| ft> spjhh % 

3PJHR 3RT HRcft*! 3 <3 K 4ft 
3ft fftjjft 

*** 

kkk 

kkk 

*** 

kkk 


HPF 

51,308 

118,500 

81,186 

94,027 

70,520 

- 

183% 

He3 % TO ft - oTF3 TOR 







#3 

*** 

*** 

*** 

*** 

kkk 

— 

1159% 

$<d!TT^er 

itirk 

*** 

*** 

**★ 

*** 

183% 

'M^ ^?l 

kkk 

kkk 

kkk 

*** 

+** 

334% 

3F3 ft?T 

*** 

kkk 

*** 

kkk 

*** 

229% 

HR3 ft STRJTcT 

kkk 

kkk 

*** 

kkk 

*** 

270% 

fcRoj[ vjtiVi 3ft Rllilft 

kkk 

kkk 

kkk 

*** 

! *** 

234% 

3F3 HNcfa vkMK3ft 3ft 
SFrnrPTci frgft 

kkk 

kkk 

kkk 

I *** 

kkk 


HPT 

50,461 

79,829 

117,574 

132,083 

99,062 

262% 
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80 ' ^'*$1 <rqfcr grarffrar 

t i ti^cj ^ awta ernrai t 3 ma 4 wiki 3 

^*6 fcffr ^ faar am aff asr a#> t i aata % 5 a 

aRhri^^^aftafRamlOO (2005-06) *r 183 (ara araHt) ?) ^ 

t 1 ffmft, astla cR^SKft firaft fa araUr % iifa? %cra 175 5 # 
ti ■ 

RI5FT TOT <>Mk ft^en 


81. ^ viiFt ?ra> infer mw$ <& ri^ti ^>t Am t, f%fe: mfenrft % fc^ ^r *n?r 
^ ferrc ^tt srtfer Fterr t fe w infer mmA A *pto m ^ ‘jtrct 3 

^ iw ^ <Jcrt A -qrafa t 1 ni^M fenract) ^ fem % 
srjfeHi (ii) 3 fen^N t: - 

w 97fer 3fjwft tft wbn ¥t* ww cf?rd m 3W w ffiw? % 

wm wr A w ww # u^m^r aft? wm ¥f # wfer 377^77?# # • 

wff$fe§g£ . r 

82. ^?ff ^ mfer 3mrrcft <# mw ferm fe^ffed difem A fen 

tot t ::- 



2005-06 

2006-07 

2007-08 

3f$cf-fet 08 

3^cT-fei. 

08 

A 44 

16,159 

55,907 

36,688 

38,856 

29,142 

3RJ 

25,219 

38,257 

33,520 

38,117 

28,588 

fcf 3MT?r 

41,378 

94,164 

70,208 

76,973 

57,730 

HKcftq xfcMK-l 

9,930 

24,337 

10,978 

17,053 

12,790 

nrcifta 'OT« 

51,308 

118,500 

81,186 

94,027 

' 70,520 

arnncit gn <mk %?=?n 







31.49% 

^47.18% 

45.19% 

41.32% 

41.32% 

3Rf 

49.15% 

32.28% 

41.29% 

40.54% 

40.54% 

m^r ^jkh n^pn 
^ ^ 3mn?r 

162.73 

% 

229.72 

% 

334.20 

% 

229.54% 

227.85% 


83. Rifenft fe: f fe A p annqrTcff nrrar 4 tpfer <j% 

1 1 w Rte fen vfTcff t fe TOft, urNr srafir % <1 ^h ^fi ^ ^ arFife 
HRn (<*iR4>1<j>a) (^pff A> Am A 3n^fer) *tot A mm cpf 2005-06 ^ri A 

onpR t40% 3>t «£Q* fp£ 1? 1 srfcr smf^r cjdhr *f iJcmk 3 ft cpr irrccflrc ^aw 

4>t few 31% ^ 3Tc?rfe) 41% ?T trjt t i *tot A> #f A AAi A wm siRmr A 

2005-06 <& A urm && A> wi A srto wr*m 234% (nr^tfn) ^ 









[mhti— 


MR?T (MM* : 3TOWK°T 



2005-06 2006-07 2007-08 



2,502 

9,959 

10,056 

34,132 

25,599 

1364% 

13,657 

45,948 

26,632 

4,724 

3,543 

35% 

16,159 

55,907 

36,688 

38,856 

29,142 

240% 

25,219 

38,257 

33,520 

38,117 

28,588 

151% 

41,378 

94,164 

70,208 

76,973 

57,730 

186% 


2,461 

6,717 

14,564 

28,500 

21,400 

1159% 

13,433 

EEH 

, 38,570 

24,553 

18,414 

183% 

15,894 

37,706k 

i 53,134 

53,085 

39,814 

334% 

24,805 

25,802 

: 48,545 

56,791 

42,593 

229% 

40,699 

63,508 

101,679 

109,876 

82,407 

270% 


24,337 

10,978 

17,053 

12,790 

170% 

16,414 

15,898 

22,207 

16,655 

227% 


3jFmr 


163% 


163% 


230% I 334% 228% 228% 141% 


230% 334% 239% 239% 147% 


84. q? ^3T qqi # ^ff 3TTOTcft if W WT 3 qqi qRcT if 

vkmmi q»t gci-11 if qqte gfe ^ ^ i 


qRqifCTRTqft 


ifarwra 


85. if 73W q5f ?JcH? if TRRf ^?ff ^ mfeq anqifff q?f RTST 

dlfetfr l if q^ t- 




\m 


3TFTRT 




2005-06 2006-07 2007-0 


08 


2,502 

9,959 

10,056 

34,132 

25,599 

1364% 

13,657 

45,948 

26,632 

4,724 

3,543 

35% 

16,159 

55,907 

36,688 

38,856 

29,142 

240% 

25,219 

38,257 

33,520 

38,117 

28,588 

151% 

41,378 

94,164 

70,208 

76,973 

57,730 

186% 


2,461 

6,717 

14,564 

28,500 

21,400 

1159% 
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13,433 



24,553 

18,414 

183% 

y^r ^?T 

15,894 

37,706 

53,134 

53,085 

39,814 

334% 

3RT 

24,805 

25,802 

48,545 

56,791 

42,593 

229% 

<£cf 3fi<iKi 

40,699 

63,508 

101,679 

109,876 

82,407 

270% 








yiyr 

51,308 

1,18,500 

81,186 

94,027 

70,520 

183% 

3 jcy rri ^yy ^ 

50,461 

79,829 

117,574 

132,083 

99,062 

262% 

'UMd <bl ^crt y yy«j ^yt ^ ayym 

TO 

31.49% 

47.18% 

45.19% 

41.32% 

41.32% 

131% 

yyy ctrj w? 

31.50% 

47.23% 

45.19% 

40.19% 

40.19% 

128% 


86. y? ^HcH t -&t\ ^ 3TRTT?T vf\ yif 2005-06 % cf'WH 

31.5% ^ vJfixf 3T^ ^TRcT 3 ^TcT y>1 <JcRT 4 eJri4R 4.1.32% ^ yy I 

MiltWhft yfe yRcf t f^> y^cj vjeiVl *R aTRTcff y>T IHTTc[ yfrl^d y|y f | 

^TRTTrff y^R TTHT4 

87. yy> y5fayf *r mfer ^rmcff % wy yy w t, yrfayyft- ^ 4m yft 

Wcf yft t fa w ^TRcT 3 ^RH WIPT yft yfacT yft cJoHT 4 mfe?T 3MTcff £RT 
^TcT 4f q>c1^Tl ^ t 3RRT yJJT ^ 3TRTTcff % STHTy ^ cf^RcT 3 3R^9TT M^lki 

PRfcf^ 3TTt t 3RM ^TcT 3 cJTcft \RT yfe 3 PrTcRT 3TT^ t Rt STRUTT Rfa 

I 

88 . yte yRcf t fa yRfa titor aroft 3rfarr tjS 

^ ^RRR T^ffa 4R?TT t I yy> RfR *R fafft TfTF^ £RT y^xT RH ^ yy 

^rri yy 3nfyfaef ^jwrf % st^hr ^r wrt *r ygyy trt 

XR[ yyyRR ^ TRRt # I ?*fa yfaRR fayy yfaftft % fafaq yyRHTsf 

^Tterft ^ tfaj yfay ^rt teller 3Rfafa to yyny % mr xr fayR fay t 
3fR yrfa geRT 3TFnfcRT rrttc % tor % ym fa t I rrt yfai fa^ 
yfeef fat fan t, yfa rnfarofi ^ y^ ^PiR^d yR^ % fay 3TTyrffa yyyy fa 
g^yr 4 yR RRtcRR yr^ yfeR yy feny f^yj # y#j y^yy y>e1d] y^t 3fto y 
f^myT rt i Pi^tfcid 3RR-3RR it # yy % fcR y^yy y>^?ff yy f^yfry 
yR^ % yry yrf&yyft ^ yjy^ htrt ir ftyR yyr^ % yiy yfriyicf) ftyfyyr % 
yrfty 3iW y?[yy y^ft ftyfRy y5t t I y? ^yr w t y^ft yiftry 

yyy^ 3rfey> % i 

89. ^r yTteft ^ y?^y? yfeR (tft yft yy) % feR orr ^T yftyy y^Rft 
y^ Rty y?t t i rft y^ y^fty ^ yry^ft to iRgy y^t f^yr t, y^t 
yil^ryyft ^ y^rj y#y yRi yrgy grofty y?y yfeyr yr fcRfR t%yT t i y^ 

































f 1 —^ 5 1 ] — __— - 

TOT % qftm# ftrafa# * ffr? atTORff 

^ # ft# #*m ^ ^n# atftnn1, ftmfc 

^i\ # t l ^t: *# 3# wwfi^ tort afrr 

gcHT aptettfct PR *ffea * *l*f # ^ t 3TRTT^t 

cfrra #a TOfm # ft# #^ * m ^ * I *raft ^ m _J^ *^1 
ft> Ft »rr*Tcff A ft# #*ra 3 ^r# 'Hhi41«h f#n wnr dilF? wnft- ^ ^ 


90. z nffeic>>i4> c rf % *rar ft*n % ft? **mtrc aift ^ ftp ? # t y# #*a # 
gPT^^ftP?^#^ 1 ^^ 1 4't u ll*icl: ^T 3P# #HdT m 

Matf button 

^r ^ f#n t i Enftra^crf * to ift top f#tt % ft? TO#f an*ft * 

F?ft taro^m # an# Sg f## ^ira# 5TO n*P ## ftro A #*# if 
<prft -m #t f i #? tn# 3 w ■'3M<t>^ft # OTjft #g ^ 

TPRpg Vtft TOt #^ TO TOT # I mfoTOTOtf 3 atM TO <# ftTO * ft? 

^iPn.ia at * toth TOtrom % ftp? at# to?# # #ftr ^ ^ 

^ cfv# # TO?t: TOTOT 3TO# *1# t, TOt f## ^TR# ^ M ^ lRd 

^tifct 3 toA to# arfta? 3fR #a b# t i topr % ai 3IWR #J* 3 ? f£ 
(3TI#toM # #PRT 3fft BtTct TOTO t) EJtftrTOTOtf ^ 3# TO TOJT W ? I» 
gr#> an#*# # t3#ten % <t>i4<t>cii , ff to #ft TOift# Sircr tor t# TO-ft 

^ I m. f## TOTO# sm TOgn TO? 

it ETOT B3P t. 3t# TOPPT #ej. TO# »#te> *t<»B'rf<dl«*> TO ** * ,t ^ 4 . g ' Hra 

wtr^t^wPR^it?^ mwm »t# ¥ *» ^ W*? 

^ipp tft #3T atHi gifttr «tBt ^ ifdm *# ft# .#■S^npjf*^ 
#* 3RT wRutf ^ «tHT #ftt? at?i #?J g#n % ^ * ftp? #»m ect 

% fcT^ l^TT t I 


91 . TO ftEto % ftp; ftt EWt % anroif 

# #hci EPifm m fan i nifta?# ^ Ej^g#n # ft# wnn 

i?n ft# Etrat 4> TOIF# to ftetn f#n t i ^ert Fi-tfafew ^ ^ ^ 


1 

2005-06 

-------* 

2006-07 

2007-08 

ar&oT-ft#. 08 - 

c}l[qqj\^cl 

08 

f^t 3ft v 

dHW 

#** f 

A** 


*** 

**★ 


,100 

144 

171 T 

294 

294 


f ; * •',•■ 


*** 

★** 



*★* 

*** 

irk* 


* 1 


3266 GI/09—5 
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^4)q<€i 

100 

139 

172 

234 

234 

H 1 - OCt, 1 | 


fto to to 
to 1 ft 


H* 

*** 

*** 


i 


92. nF to vriicii ft fft? to 2006-07 ft fftto TOcT ft crf% fftto ?TTOT ft 

^ ^ sft I cTcTOId to 2007-08 ft fftto TO ft ^ fftto *TTO ft 

^ xft fH TO tot 9ft | toft, TO afclfa ft (tofttoj?cT) toft *TTOT ft <|% 
fto ^1 ^ ^ ife ^ ^*T tot 9ft I toft to 2007-08 to geRT ft TO 

3mfr ft? tor toft TTTO* ft ft?TO 36% to <|% |ft toft 3Tto ft toft cTFRT 
ft^72% to cfRj gft | WR ?7F ft vJfTcrr ft fft) 3TRTTrft ft> cfeKU| TOTR ft 
v3#T to to*R ^T FRT/^fttTOR ftt ^FT 971 1 

tofotonft? anfifa? TOgg 

93. ftorato ft? argto-n ft orftto ft fft? erftr ft? fftton ft ft*t TOiftt ft? 

^ftcj ^lqq?! xr TOTcft ft? nftoft UTO cfft ?RZ7TO? TO Tf llftd fttftt 1 TO 
^ ^ ft? *rftc$ ^croto xr fn 3T7^rreft ft? mRuii 41 nro nn w ft, toftt 
^ ^ **? ft* ^<4 ^ton xr mto 3TFTRft ftj nro to tot ft wj ^\ 

^R?t 3ffc toft, TO, TOTTO, TOR toft, MTOT, fftft^T XR 3TR7 3TTOT SRRTT 

1 ^ ^RcTto? c 797 T tonfftd PRiqc : ^ftcj toHci), nTcR HlfuH cfft TO 7 T to 

^rmto n?to <n$ TOto; ^rro ttto, to ^ft, toiR, TOjfr, ftoT 

^prft to TOdT XR ^TsRTto? to ^Nlfftd ^TOTTO) TOftt toftcT \J£iVl to f^fft IR 

^Tefft to ^fftroft ^T CT927TO? to RpaTST JjctoctH ^lllftd FRT toftxf I 
^ifftepical ft arjrta ton ft fft? ton ft) toro % ^Jctor ft- ^ ^ ^rtor 
to; nft nr^to? 5# t I to? 3 ttot, fttft nft todf Rd ^raf ft? 

st^tr ferfft dhH ^fft xr vstiVi ^ nroto? arfft Ftft nn ^?rt 

dcMd Ft xrt ft i 

tott xr ammx?x7to: 

94. 4lfftq?i<*?clt ft TOT ton ft fft? F^T TOtn ft n^R5 TOF^T TOT<? nft tol^H 
to?m ft? ^ ft ftten ft I ffttofa ^ft nn^to? nton sfR toro to?ct 

% xTfto ft? ftto nr to? ^ f^RT Ft tot ft i nr RicM^di ft tot ton 

ft fft? nF to toRt ft nftft toy tor ^ to m ^ ^r 

^f4?cn ft i fftR ftt \jtor ft dd7iq«p ^clq^lPiq? fftffttoi tor tok i ft nft 
^RT3ft nn to xto ft toft to ft nR?T m to 10 to m xnro to to 

ft^tor tor 5Rto Fiftor ftt tot ft I ^ tot ft aro to srcen totn to 
ftfto? to^T ?f9n 3iiq^qq? ftoriFn to to?RT nto nRft to ftPto? 3mjfcr ^n 
ton to ft? toj to totot to fttot ftg torftt to stot ft? to ft ft^T tot 
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r nf ^ T? I ^FT chR'q 4lftl4)l4)df ft> 4RT 4R^4 4T4 4ft ^4T 4Rft 4ft H^KcT OTcTT t I 
^f) q|ftl44 4)ft ft 4F 4T4T fft)4T % % 5T44T XTcT ST44T ^44t4 4ft 3^4T4 


4T4ft ft 3RRT4 HlMc- 'g T^Hr 444 | 


95. 4Tftra44>ft ft 4? 4M f^n t ft) fftRft ftt fta«i<s 4T£f ft *rm 44 

*T54 4#f fft*JT # 44* skMK<tft e<RT ftf^f4) 44T ft iJR STJTOH, 4* 

ft^fJRT 44 vStRItR E4T4 %f%cT 4Rft 44 4m t, ft^Rltffa ^4414 44 v3cMl<^ 3R44 
^9RT fft>W 44 ft I ^ft) 3ieliqi, 4l(ft<Dl4>4rf ft 4? $141 ft)41 ft ft) vJ<4l<*i 4Rft 4ft 
aron 4cfaM *TT4ft ft) <Rzfi 3ft4 qRf&Rlft ft 4ftft 4144^ ft 44ffft) 

I^P l Htd l Wfrf 4ft 4R3TT ft) 3T^fTR 'ddll'cRT % 3TTf^T4> ^l4^cih 4T?4 ft ^RTft 44 

Rnfaftftf I 

v3cmic;h ctot ftaft ^rrar 


96. qftcg; v3lfm ft ^c4TcH 3ft4 fftftf 4RTT ft fft*4T?[4n4 4^-44 4ft^ ft: 


-a-- 

2005- 

06 

2006- 

07 

2007-08 

3rffa-ft4. 08 

3ftcT- 
fft4. 08 


vJdW<H (44) 

*** 

*** 

*** 

*** 


^«€l 

100 

203 

117 

175 

175 

q^ft^ft (44) 

lihit 

*** 

+** 

*** 

•kirk 

^<1 

100 

203 

117 

175 

175 


97. 4? ft4IT ^TTcTT ft ft) Sffft 3T4& % ft4H *ftc| ^ftt4 ftt ft^t 3?f4 mRu(i41 

^ 1 44 ft ftt U^ftf hsRio fttftt ft I 4TRT444)4f ft 4T4T ft>4l ft ft) 4? 4ft 

<t>K<t>1 4)t MR u !ft 4i?t 4t - (4)) <j|fft<j)|<pal 4 3T4ft 44 44T 4t 44-1. 44T ^ 

xpr -4, 4t 4*T-16 4444t 44 44444 44 fftftt 4{4n 4ft fatlft 4^ft) dcMiql 4ft 
ftv4 4^ 7|ft (*ft q i fafr l frdi ft 4^T 3ffe 4T4Sfa ft) 444*4 3itaR<Ki 4T4T 

SlfoeT ftt ft fcRT4ft 4R?ft4 W4ft ft 4SRTT ftt ft I (ft W ft 44K 4TO^ff 
% 444R ^ 3T^cT^ 4f t- ftRT44 ^4 ^ ^ it ^fR 

^T?!4R ^F5f *f 4^t '4TcfT % 1 ^ift«ptcpal fiKf ^nftt £T4cTT4 44 

<|>^K 4ftT4T ct4R 4R^ ‘444 ^ft) ^RT MRcpfe^d ^fftT ^ ^ 4T 3jft 

W f 44 T 44T4 4R^ % feT4 Wft ^ WI-^44 4? srfcrfftrT ft)4 44 ^ I 

cRgcf: q | fa 445)4f ^ 3?ft4) v3^ 44 44TcH mR4)c 44I 4)t 2ft ftT 444 3T4 

44) 4T4T ft 4T45T 4T I *l!Rj'*)!4>df ^ 4T4T ft)4T t ft) 44^4: \54F4>T ^?4T44 44R 3T4 
4^ 4)4 4*4 t I 4>4 ftWI44 44 444^ ^ft/^RTfeT % 3n^f?T4)ft3ft eJRT 

4^44 ^ 44ft<T 4)ft 44 4?T ^ I 

98. 4?4T44 44 ft4ft ft 42JT 4lft444nft ft) 4ftt 4ft ^TH ft 4^ft §4 ^ < ^144 

ft 4ft ?JoT4T 4t4ftlfeft^^4ft4t2ft l4fft^T44T2TTft? 4^fft 4*cJ 
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^ v3?qT^T 3 5# 3^ % t HSJlft, frcTRRftH HRR ^ HFT 3 

3 c[% ^ ‘W-tH 3r(^5 >n?t 2?f j sjtiVl ^ (ERfa RRRTT t % 

3fMcft ^ RHR % 3RRRf RT 3RR ER feRTT t Rt % ERT RIR^ 

^ 1 W0K Hiffci<T>|>n *llc <?Rcl ^ 1% 4lCd %■ RRR vSEJ^I % HHTRRf 

jprffH |3n t afk R^cJ vieiVl ERT *fhf cRf> HHTRH cf>| eRR ^ qT4d |>3TT t, fuT^ 

cR TTRT % 3mR 4f ef^T TTRRTT 2TT I 


3THR %REI; 

99. ^4>|cpal % f^RH t % ?RE #> 3 14^ ^Icbl^dt ttr?t 4>t 

Tr^TSTH 3fffeF>R ^Icqf^M HcRcT cj^pft t, f^Rf% ERT R#T ^ iRTfcf 

3 RTtn sTPRR 3 t i cR^cT: ptTRR 

3fii $ ! ? Rrf^ 3ET^ ^ ef^TER vdd1l<4i cf>t ^n3TTcf cfR% mRlcMcfrdl ^ 3RRT 
^RT'T turret <r?Rt ^ srrcn tfit sft, Hanft ^trr et mferf arraTeff ^ % 

4 ERDT ^T 4 f qi(xfcEfc|>cf( % elfdR 4 pRl'cld 3 E^ t i 


1 GO. tj^cj tfRIddl 4> ERR T^TJ nTSTW % sERR RE f%^j^u| f^jy rpyj ?yy | 
RR^TTf^tcT EJ^HT ^ PPHRJHR W tree f: 



2005- 

06 

2006-07 

2007-08 

08 

08 

- qilqc^iRq 

pi 1 !/ ERE E EEEcT ” 

RET 

51,308 

1,18,50 

0 

81,186 

94,027 

70,520 

HRs! RtR ^ 

—:—-:--- 

50,461 

79,829 

117,574 

132,083 

99,062 

TUTT Cf5t 

ETHT 


*** 

★ ** 

*** 



100 

203 

117 

175 

175 

^ HRE EHR 


**i 

■*** 

**•* 

*** 

^41q<g 

100 

138 

172 

233 

233 

yEc-i 3^JH| RT 4MK fg'RIT 

ETHT 

*** 

*** 

*** 




100 

88 

74 

96 

96 


Dr* 

★** 

** + 

★** 

*** 

^4k<s 

100 

87 

74 

89 

89 


101. E? ^31 dldl t ft? 3EER cf4 E?t TJeHT 3 RRf 3Rf^ % ^tTR ERE 3jfr TJeE 
E*Rt 4 E^cJ vJWld % RTRR 4 pRfcR 3E^ t | 



[hft i—ftren] 




37 


giliql ddlftd dl^ dTRd?: 

102. vtaT ft? ^ 3 deeftf 'ftwiT ddT t, ftWft vkdK*f TOJd 

3TPJi?ft # qjsr #Rd d^cj # ftdft d>fad ^ wft d?d t I orrarfcTcr ^< m \< 
# #Rd 3fR d$cj d#d # dfad % #d tpjfcr 3t?R % dR"T dddfadiaff ^ 
STR# RFT $? 1?d? RFT d>t 31141 Rid ddTTd ^ dR t I 3TeTM, 

iftoj vjeiVi m&cp) d>t 3n^R^ d ^>qci 3PFft <t>*i rk’I % fci^ 
WR2T f37T t, 3?ftg W 3 3R7 dTFd?) d?t # d# 3n^fM d>t dfad ^ oft tjirft # 
tl 

103. tftcj difm ^ dim ft?m t ft? #d 3? sTrjfrmdfsf} sm m?gd dfadf 3 
dlci#4 t*] ^ [>Klde 317^ i I ft^ft 3TT<jftd?dfofr ^ fteT ^ mdd dfcTRdf 3ik 
ciilMK 3? mRuih^^ ^eRcJ otW ^7 drRdcft dc^ft? TTCdld 3 3R# #dd 
d?d # mT t I 3fd: 3fTdTdt d?T dKcfft dMK 3 dfa R 3Rdd d^ldd 
^Td^TTft TPTTd W t I 

dld/glPl 

104. 4lftl<frl<frdt 3 dldT ft?dT t ft? d^c| W 3 ftdTCTSftd ddUd dft ftd^ 3lk 

d^fft? ddddd ^ d^oj dtftd dRT 3lftRT cTR 3 Sift 3Tdft % ^Rdd PmdC 3fl# t 1 

ddf 3 dim 4 an£ ftrcidd ^?pft 3iftm t ft? mftimrmdf ^ 

4 did 3Tdft % cfkR ftrftd dldT §3TT t I 

105. 3Td^ dtc| Udlddf #? #1 3 d^J OTtn dft cnd/FTft d?T ftf#Td ft?dT ddT 

dT I doMlftd ^[dPfr ^ PtHI^’dR RdT dddT t I : ___ 



2005-06 

2006-07 

2007-08 

? 4 . 

o 

00 

3ftcT-ftd. 

08 

- dTlWT^KT 

cnd/^Tft/ctra wj 








^***^ 





(100) 

(207) 

(162) 

(964) 

(964) 

clll^4i Rm 1<* ai^K 

^*#*^ 

*++ 

*** 


n 


(100) 

64 

165 

(14) 

(14) 

’Jed ^>./ dR5 








*** 

it** 

*** 

**■* 

^4tq«€t 

100 

138 

172 

233 

233 

dlftsfj RMl<i 

: *** 

...J 

★** 

*** 

*** 

*** 


100 

187 

302 

352 

352 

ft# % % % S5R ^ 
dR/?lft 









m 

^***j 

^***j 
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(100) 

(149) 

(94) 

(412) 

(412) 

^lto> fftftft ft) 3^HK 

r*%) 

* # *% 

***% 

r*%) 

r%) 


(100) 

34 

55 

(4) 

(4) 


106. If? vjiiai ft % dftcj mi toft toft cTFT?T ft eHTFcTR W 

$ | ??to ^cfToHt ft) ftefST "ft fftxftlT WdT ^3TT ft I ^Ffft) 

3Tenm f toft mwr ft) ntom % w ft mm erf 2005-06 ft ***% ft aroftto) 
tor 3tof ft ***% ?t IRT ft I IT? ftm vTOT ft to dftj dftrf erf 

^nrfcr toffa mm ?t ??r m, tonft srfrT ft> ^ptft 3ft? 3rto) §3 tt ft i 

107. ^fft) Hllft^icDal ft) nufo tot? mr4<t>dlM ft, J^fe^ iftcj dm tofa ft 
Tl^rr Hdldfti ft ^<t>l eTTO H<TKIcH<D WT I?T I mRtoctxrf ft mm ton to vjuft? 

fftiifer eipT ft ??r mw wft n>t ^ft v3n ?ftt ft i mftonmdf ft 3Tlft mm 
ton ft to 3TTOTC n? 3nft mrf fttot 3ito) wit dm ymw nftf m? wnft I 
mwft ttoj^ftmft) to nfftr^ei f^rfft ftt nft ft i 

fftft?T q? 3TTU 

108 . ^to ?to* cr^ ft) virniq-f ft ’jef tom ton?d nft to>m dm cpr^/tor 
viroito ft> ?to ft fttto> ?rfm ft ton xnrnr ft, ??#t? rnfft^imdl ft mm ton ft 

fftr Wlft ifft 1 jd q? 3TRT ft) % ft> WT ft cZjmT tom q? 3TRT ft \JTT dto 3TRT cj>T 

mrfer mn dftf dftm, todm it? dtor srroT m?dT ft i ^ftn ft ftfton w ft wrt 
nrtor ft) ftmr ft HrmimdT q? ton? tom ft dm m?d ft dftcj w^I mr w>cf 
mfto wft) ftfto) ntontoft ft) mmcr niton ft mto w ??t ft j 

109. oFTTft nf Tjftt q? 3TPJ mi tofon dftj nmcrft ft) ftftsi ft tom mm ft, ftt 
Pihi^hn ft: 


?>./cm3 

2005-06 

2006-07 

2007- 

08 

3to-fftft. 08 

d'll^ j i4 - '«**« 4>m4) 



Itikit 

*** 

**★ 


100 

180 

497 

346 


★ ★★ 

*** 

*★* 



100 

161 

249 

336 

m\i ijft 

*** 


*** 

*** 


100 

162 

262 

318 

m i^4 dm 


*** 

**★ 



(100) 

132 

285 

55 

drn^ nf ^<41 mi aim - % 

mmm 

★ * ★ 

* ★ ★ 
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(100) 

82 

109 

16 

c mi M $3ft - ^ h^c| 

*** 

*** 

*** 

*** 


100 

120 

149 

224 

«liv*i <*«i <?>y t^4 eir*f - xJt ^ 

^***j 

|***j 

^***j 


<i^«w 

(100) 

(179) 

(60) 

(910) 

cRI^ ^ Tfjft XR 3IPT - % 

^***\ 


|***| 

{***) 

<i4W<j 

(100) 

(149) 

(40) 

(406) 


110. cftt^ *ii ^ xr arra 3 ^ hw w hrctt t ft> m> 

w^ienTi 4>r toe* t, iafcT arefir % tftpr h^c| cm? ^t >air 

t I Wifi ^ ^vift XR *14>KlcH4> 3JR v?fa> 2005-06 3 100 aft, yftw 3T?rf& t 
sfft 400 $ 3iter ^ ^ i ^pm wft % for? ottr ^4 3 xararfar t 
WI vicJi-tii t I 3P$ 2006-07 x*4 2007-08 % cfftR H>xpft t eTR ffiTO T 
xRg xiiR araftr % tkre wifi M ^ an* 3 xpjfcr Prt^: sn^ xsft 2% ^ ^ft 
4R ^ i Prafe >Fff%cT mm y WfciWt xr 4Mt % Prefer wierif % h>rx*t 
Wl ^ fHE? ofTO <t>Hl^t I XrffrRjf if W£cT: w rfcfcTI t 1% H^cJ >3rEfW 4$ 

oTPTScffH xr yfcl^ei 1RT? W t I 

111. 3ifa<iT4KTf t <m tor t xjfc Hfrcj varerfrr % xrcfcr h^[ xj 4 ftra^r 

WcFT f, ?STfcR W 4ft f^lft ^ xr 4 

snricr 4>r ^jf ^ ^ hrcfi t I srt: ntcj xj^jW % w 4ft 4>r 

ftsjfar 4R ?4 xje^WT ^ ^ crm XR fcRTR 4Rft ft> fft^TT wt | ^ ^QT 

WcTT t fft> n 3#*T 44 ^PJ^t arfcf 3{cffir % 3fapT ^T4^ U4IF 9fy ( 

3TeIM, W4 3mfe t 44*4 Hit ft XRjfa <|fe # I 



2005- 

06 

2006-07 

2007-08 

viriH 3p?ft 

w crm - 4t i 

^***j 

r .) 



^4)4^ 

(100) 

(211) 

(158) 

(688) 


112. RjHNItftH 44 VCJCHK-I f¥ft$?FT % 3imR XR XTRT 3TT 

^ f^rr ^TTcfi # 3fk t <rcgxj t ^ xstrS # i 
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113. zfrfxr^raKtf ^ t ^ 

^ WM 4 Threr % fcfcJTRT 3 vjfTcIT t I ^ ^ v3c^43 % 3TJHR 

WftW4>ierf ^ 3 3PJ6TJ4 gfe % cfTR^I qrite 3fcRRt TTRIT 

F>t 2ft I 5“pfF% 3TcTP5T, k|)c| vJtlVj 3TPFft <tP^> cfj^ |t f\jpH% 

fcR wf ar^FmFT ^ ^Wrt wfeciwf t l ff m$> for? ^rorfer 3 

f^T srtifeRT #rr t l cftt^ ^mf^r 3ik i q$e| gm tott 

irf^UTpft % ^kpr cffe ]jf t, v^HT f^ f^f&feci ejifacPI ^ 


Wfl: 


g>. 

Tf. 


2005-06 

---- 

2006-07 

2007-08 

SlttcT- 
f^T. 08 

1 

<f»4’^iR4l ^>t wsqr 





( 35 ) 

3I^M cT^rr l^4>TF 

*** 

*+* 

★ ★ * 

*★* 



100 

151 

247 

324 

w 

3F*r ^r4<^diM 

*** 

*** 

**★ 

**★ 



100 

139 

178 

211 

w 

^4>ct n!W 4 IR 

*** 

*** 

*** 

*★* 


"^4t«l<sl 

100 

145 

215 

272 

2 

W3^\ 





(35) 

3I4WIH cfSTT friJm®) 

*** 

**★ 


*** 



100 

181 

281 

226 

(33) 

3W TPft iffitf-ePciro {&./-<M3) 

*** 

*** 

*** 

*+★ 



100 

166 

271 

260 

(F) 

#3RnV (*>./iHR9) 

+41t 

**+ 

+ *★ 




100 

174 

276 

242 


114. Ffft<t>i4>di 3 ^rar t % ^tenirc *f ^ frrt tto t wftfe 

WfT cJtT cfT^rf \3rdt*T F>t fhmz cfft gfs^TT ^ eFTPTT Wn I 

>33wr^1 i>\ *ror fcfef wf t sisifa xr*p[ ^ 3 wtfto OTto 

'HHlMi 4»HI I <mRlcf>f0cil ^ cjfcii Rfr^f ^ % ^TT ^?T ^ fcTcfRi^Rf v3cMlc; cfTf 

sj#^ f%FT s?t sfR fntt yfiolPi^ ftcT xotr cjft m^\ afR ttftM 

^ *jpfcr ^?fr 3 snftcf Ft fft an 1 FR?r 3 ^TiciR crfe % 

f>r*t %jm#r c$ fft 3 mft ^ t 1 w^k wit^> ^ TPnf^r ^ n 

%FcT FRcf 3 ^cqT^r % {cHT ’nft «TRR SfcTfR ^TcTO #t, 

WTv?fR 4 ^=1% feE? ufcITOlf ^ TOM Ft ^fFpft I 3m: ^T^TR ^ cR TtWFR XR 
TT^ft XR 3T^tcT alcTfei XPTR TRTcRT t cf^tfe WcT ^ ^cF ^ 3TFt 

3ftT TJeT FF FF W FR TFT t ^ 

^eF, ^tf|R> W XJcj vJFF^t FF viWR'F FR m>$ t I 





[ *tpt i—11 _ qrarssi wre; __ 4i 

115. qfft4V)Tft# ^ 3T# TO f#?T t 1% #t sTRT 31# 7t 

^tcfTC \3 TO^t IcH^rM ## cfft ^i4ci! #t v5fT 7# t ftf# ^ TO I 3 ^^ePT 
TO # 5fll'ftoi t I 

v3<WTOT: ._ 


116. #J eft vicMF^cfTcIT ^T 3TM>cH #T % ^ *T TOtT ufcT <*>## vic*JI<W 
cRTT xicMff^'cl Tftf # # <fr T%cff % TOff ^ j#fT TOT t I_ 


sP.^. 


2005-06 

2006- 
07 ?* 

2007- 
. 08 

3rftcl- 

f^r.08 

1 


> *'•£>- 




w 

v?w#y # wsm - w# 

;- v ••"*** 

*v J- 

*** 

* 

**+ 



100 

140 

54 

48 

m 

vWtlR# cR ^ 

(cTRI WR) 

*★* 

★ ** 

*** 

:*** 



, 100 

97 

81 

66 


117. ?tf #rr vJfTcfT t ft> #| #ft 4ft totTOtt ft ^rc g3rr t I ?r$nR 

v3cMl4<t>dT ft f^R % <sJ|c|\jjci cJ^Ref *il4cj^| ft M#k1 pKNC 3TTT? 1? I 


ft fa# efrt ufgTft 3ft gRTcTT: 

118. mfft4>1 3 > # ft TO f#TT t ft> 7TO TP ft ft# #TO TO# ft 

ft*## cf>ix[cR t { g^p: # vjWk ft Pi© 4) 4ft 'TOTcr ft'4d m R ^ m Ri of % 
ijMTITT <ft)# t gf Tf# ft> <TO4 ## Ft# t I 3RT* ftft# ^plft ft 1RF OTft 3ft 
§R?rr tR £$e| 3£lft % 3#TH ^ 3ft <HTO4 tIT % #4 ft# ™ 3F 7137TT t 1 

cu^fa cE #ft # 3 ft ft f## 

119 . ftflm %m% ^TfM igm w&m mt$ M ^ht # f# tpt mf# 

Prqfcoj # cqH 4 ^ UlRfcftfi 3ftf#T RT3 ft 3f PtM# ftefrlcfft t fft> ^T3$* 

3TT3T# ft 7FRJ ^P4 ft # 31# ft vicTO'l cRTT TOcT 3ft gTOT ft gf t I ^fcf 

3T4% % #?h 3tfm 3#r ft 3 # fame ^ % i tot# ft tor ft #$ ## 

# A TOfim> ^## # T# t I TOT# # TOfR ^ ©rcTRT*T 3?TO #t 

#t*RT# TO # ^FT t I cTRr, TOR ft#, ft^T TO, TRJTF, TO ^4 
^ ^ tm H ^ ^fm % ft^TO ^ PRT4F 3Tft t Tf#4 #cf % #TO 
^3cqTO TP ft#t TOT ^ g^ t, ^Tlft TOR" ^ 3T# ^rTO #t 3 

T#JT3FgfW ^ TOR % WccT TOFR Wj f | cTPT, ft# W TO T# ^TTO TRflF 3 . , 
ftTOcT ft#rf ## TR ftsTTO ^ tR# ^£TR 3T# % TO 13 ! 3TT^ t I #TOR, 
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3ft? far t l rraifft, gij gsjR ^ sri ft 

^' <iqc Mq ^ |a ^ i c i^*ii'i 3Mlft ft> feciRH if an^ q^ifft 

3ft>r qRqf%3> >r^t l> i 


TOq 

120. cfNtitecp 3# <jft *ftv$cf'f) cCT 3ft»Rt <ffe<ft, qjJT cftfer tR fefft <?ft 35fer 
fRWTft wn -^wf) rmraf % ?fer if ^ qffefi ir infer strafe fe 

fe rrar rafek fen# fe nnraftfe hrr ft gftfag- srra feft>fep imfesf g 
fe ?fe tft n<i>al ft i sra: RnfeiRsa ni4<4^1 fe urrer fe T[ft ^ | ■ • • 

^>) fttaft ftfe ?f 3trara :- fe ft?t fesmfe fef ft iT=f ftfe % §? amnw 
^ q,| ” q t. ^n fef ^fer ?fej ftfe ?t |tr atrara nft fetra g 
3 t®f3> ft aft? ^'Mfci'i 3-i<t>i ifej aaVi fe nffer ir irara fef n^n ft; 

^ fer ft nfe: - sfe feg arafft ft? cfRnr ?rag cRg fe inn ir irafra 

ft ft i 3 rt: ran if ramfer raftt 3ft rfej gfen fe ^ ^ ^ 

*T*?I TOTT vifT >H<T>cll I 

^ Wtt 3>t Wcr: - f^tft ift 3 cfft tf^fcr 3 *am 

*T) TjfcRqqf f^feRt: - qf TOJ *JTO Wt $ OTTO qt*q t I OTtef? 

^ SPJ«S 'STOTO t 3ffr TO q^cj vJcMIcW % eFITO 100% TO 
^f f< ^ ^ a| ^ 1 tffcrroqf ^ q^cj ^rtq arlrf ^t ^?rui 

^ ^ i ^ ^ yfrrwrt ^ f^rfcp# ztt cznw 

vmrti ^ ott ^ otit tot t i 
^) uralRtcrH f^m :- rftsrlRi^ 3 ^ ^ an#* 

HOTTr TOT t ^ ft TOnft t ! 

' 3 ^ <l ^ ftwro :- f^T^ 3 ^TT cf^ ^t t, 
I^RT^ TOT TO 'fT'fc 1% n\<^ '3^ft T f % Pl^icl) TOT f^TTOTO TO 3>ts? 
TTTO TOT t I 

^) wi«;<Ddi: - Jd TOTTTO % TO?T ^ "q^cj v5tiVi ^ TOTOTOT ^gqR 
^3Tf t I OT: Ipfr q^J OTtn cpt tffcT c^I TORT°T ^ TOT? ^fTOT I 

^TOT^TO ^!TO f^TOT ^ qf TOT TORT! t % mfer OTTOt ^ fRR 

ferft 3 rt ^roqr m q^cj ^rertq to TWiq q#f tot t I 



[MPT 1—TsTrg 1 ] _ TSTTrsm ; dWWRUI 

<t>WmiWP 315*1 3fft 3*gllftq 5Rft 5T^ <utxg> 


43 


122. s# arefa ft? ^c| ^sftn ft? Pwi<h % Ift^cMi ^ ^ w ^crtt ft % 

'ti«jcg ftsft ft 3lfft?T 3H4l<ft ft? 0 K u i *lftc| vjejV] ft? ft qi*q|ft«P Rmqc 3TTft 

ft I 3m: PinfcHteri' 3nmft *r mfer 3rrmrff cTsjt otR 3ft fft erfo % ftfa 

3?r*ttc*t 3> 3ft gfe ftftft ft : 

3?. ft3^ ftftt ft T nf^T arPTTeff 3>t 3ft*TcT sfR #TO: 3TT3T?ft 3ft 3§3 

3ft*ra ft ft*ft ft Prt^ anft ft fcRfft 3ft*m ft 3 TR 1 I& 3 ? 3?^l<ft ^ ft i 

Ur3S1 MRwH*l*q*)M ^ftc| deft* I qft*icl 3R 4Wft ft? fcTV 3TE3 ^3TT 2JT ( 

* 3 . iftej >3^T gRT fftaft 3ft*Tcf ft 3?ftt fft?^ 3nft 3?T 3?3^ft % efm, 33?3 
Wf cRTT fftftST 3* 3fT3 37 y(?l<Jd TTOT3 W ft I 

*T. iRlfft, 3ftcJ v^efTT ft 3TRJT?f 3ft*TcT ft f*RT3^ 33 ij3)T3cTT fft?3T ft, 
cTOlfft 3IRlfa3? 31<f>RTc*T3? 3ft*RT 3>cftcft % 3>R*T ft33f ftftf ft 3fRTTrft ft? 
3 MR fft^ft ft ^jfe ft i ^*ri? u^kt mRuiiw*>3 1 eR^; sfttn % 3T3 tr 
fft^ft ft fftrrre snft ft i 

3 . 3 ft ft <jfe 3fR *ftcj vjriR srcr fftaft 3ft3cT 3 3>*ft % eiw^ arraraf 

3ft 3?r3 3ft3?r ft 3ic^©3) 3?ftt ft? 3 ?r^ tRcj ft> w fft^ft ft Pi'Ti^c 
wi t I 3Rjft 3ft iftr fl ft I 

fftftfti Vj?qi^ft 5RT U'Wllftd 3Tcft?T 3?3 4ftHdl' ft ^#3 3T3ft 
vKH' 1«H 3^7 fftjjft 3ft 7?R d4> ft qfef ^3TT ft, fftRf 7?R ?T3? 31? 

W ft? aRTTW ft 3fT 7T3 kTT 2JT I 

123. 3f?f: m^ Tft ft W fftwft f | 

cn^ffft^ |ft ft ft|T W «f«? ftw^ ft p t nfeT airmftf ft> fft ft I 


erfft^mofT3jNgrfft?n^H 

124. yitonft 5RT Wfftr flfft ftft^T ^5} 4ft ^oRT §ffft R^R ft) ftp 

^ r v ftj 3^3 ijeg ft) 3ft ft I W pRf ftM ft 3TTRfR ftfeef 3ft 5# 


ftftcj 3ft^T ft) RRto 5RT 3ft 4ft ft ! 3fTWR ^ tftR 3TcPT-3TeFf 

3ft Jl$ ft 3ft| SrfeT mpH fft^JT Mf t 1 ^RWR 3TRTRT ^ W 

ft? 3R TfffftW HTf^T RRtfftcT W ft !' *llftl 3ft 




M 

3lRl3 *>H\’ 

33 

e# h\$w % 

3R.7RT. 

ft. 4)1^3^ #T icft4)^R^)*H 
ft33tRM^3 feT. 

%** 

250%-260% 


Metpi^d-cj^ 4)^41 fcT- 

*** 

25%-35%% 


ft. f3Tl4t Wft. f^T. 

**+ 

50%-60% 
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t‘l^ivj> $ ftt ^dchld. TOTft 

irk* 

i* 14 - 

95%-105% 


___ 

fe. 




3RTOR 

R. R TO >5IR ddcblH. lei., ^vrRRTef 

*** 






125. j fepng mfcft) tot sro to RRT ffe to srjftRf z?k tot tor mRuhr ft 

'<$ ^ Hllwi'fl TOTCT TOd«R ^T35qt Rft RRft % RTR R lRlcbjft 3RfrR 

"SR ft TO feRfft fe?Rctft # ft>: 

i) ft^«Si ftftt ft RRftfcT «l|v»tK ft RTOT cJTOJ ft felfen ft?T % RfteJ 3Mlft 
ft TOfe TOTOR ^ ^ efft^cT TO yft?T fen t; 

ii) ftftt ft TORtfer *jR^ TOg RR RTRR Rlffe 3TOTfe 3fk R jHdH 

ftfe ft 3Tfe t; 

■ iii) Rft^ crR^to afe t 3fR Rft^j BfeT cfit ^ to arf^r 

TR^ ftftt ft> TJcT Rft RT TOT ft feftfe RR^ TOg % infer TORTRf % RTRT 
TO Rftror tottr, feff r>totoi i 

¥# RftftT ft> fe RRT 3RR Rft 

126. yrferft Rte RRft # fe tor cfR to nRfefe gcR> to ^ttor rirr nft 
y^Ricr r-iimk TOfeft ft Rftj r^Tr Rft gf a# yft trtto rrhi t Rife RfetR 
«rRTR ft gro to Rfe yferorf yft fefft totr yft to r%, fe fer % rhm fer 
4 t I qreRftftt totjr rfj tort ft Rfe feft ft 3 trttct feftt ftt tor ft yfeifer 

i:-1 tftft, TOT: TOffttTOnsft % fe TORfft Rft RRTORRI TO TOR Rftf yfen I 

127. Ulfefet dfe cfef f fe TOR cjft gRTOR TO? gtH! TTTOR fefTO 

toT ftfefe ftt aft? tor, dft to tottotrrto tor ftr TOcpft nr rto i rchto 

^RRT RRTR TORft % fe feftrfe TORTRTOt RRT 3TO feTTO RTfeft Rft M^lkl TOTR 
yRR fen TO RT I feftfe fefe ^ 3TJHR, TOR, drf TO TOR fe Tfej TOTftT 
Rft STfcT ^ R>RTOTO TOR cjft RRfeo RRR ^JRT RR RRT TOR RRft <ft TO 
dRl TO^ felt % fed 14? TORTOTO TOR difed Rft 3RtfrR RRft fe R^r 
ferorft % TO R^cJ TOTlR Cfft ftft RTfer TTTTOff ^ RRTOT R~I TOl[2 } ch aftcT ^ 
t, RTfefet TO R? RR t fe TOR 3TR®f % fe[R R^cJ TOTlR dft Rl fe aifcT Rft 

^rroro RRft % fe? 3TRfer totr rpj rrrt 3rftfer t t 

128. TOT: RTfefel TO 3TTTOTO RTOT^ t 3ftR TiTO ft^ft fR RTO % 

vRTRTcft TO ffefdfed TOR ft 3fR ^R ^ 3TRfcR TORfeft eFRTft Rft fen '| R ~ ^ 

RRft # I 


[hph— 3sP*g lQ iet 'ran?: argranro _^___45 

129. yi^cbjvft gRj 3TW^ T Fs ^ffcR 3Jo3> % pRm ^ 22JH 3 T?s^ ^ yrfe«i?l^l 
MIcdH *iiRj?-i cRIT STfrf oft cfjrj % 6RT«R 3HfcR T TfcFRM1 eFTTCj' ^11^ 

^ t, <!J% vjd^T ^ ^ $# W<T ^ ^ 4 cT^TR 
% *JeT <tft 3T2TcTT c^t ^ Mfrld TOJ % ?Pft 3TTCMt ^R ^ WR 
^RT *RT #1 3 ^ ^ cfTcft 3TfsftjcRT cTTffe ^ ^ clllc^l 

cf)|d*1 9 *j[ Tf^r vdot}<g % 3f^FTR 3HfdH mCdHteft 'Sft; STHHcft % 

#3TT^> ^ ^T PfcRTcT ^TT, eRTP? ^ :# ^ t \ 

?Ic3> dlfcT<ET 
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130. tiRPra? vjrra' mRuiih) ariSRjfer PinfoiRsici 3 pri^ 

vsntTTft :- 

4>. 7Pi7cr ftcwsr 1 nfM # vtfer mR«ih1 117 fe mluNi i 3 tft %i <?>kt 

Kk ^ 117 3tfrR upt i rfkiwl if foeirc ftnn t^pr^; 


«. fiterft gm f^PiWf, winfictil, 



3ik Trafer TTOft «n% gicft 


fim 3Rf mfejj <# 3RW 7t faHT ^ 7?T t, ^ff WH fauT 1# 



7* ^TcffTi f^rf % 4krc am^ tT ara^m f I 3 rt 

in# # f?i inra mR u ih % u*ww <# cikte ^ Tticfkr (40) f^ff 


$37 3ni^ ftTiRt 7l ararra w Tin^ft t; 


n. snfiw'fl grci 3)w«n<n Tpift ^ Tfkr at# aik 7t?nm form mrqm; 

nr. !|ilS)4>ifl giTi arfcnr urifo mR«(h #foci 457^ 7t ij 4 aiPitn 4 craft an U4>ea 
foim omrm I 


r-' rf _r - _ry 

3TR. ^TTHloTH, nW TTM^^iTU 

I^INJSTRY QF COMMERCE AND INDUSTRY 
(Pppprtmppt pf Commerce) 

(PIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

N©w Delhi, the 7th September, 2009 

preljmjnpry Findings 

Sub. : Anti-Dumping Investigation involving Import of Synchronous Digital Hierarchy transmission 
equipment originated ip or exported from £|ina PR and Israel. 

F ? No. 14/2/2QQ9-DOAD.— Having regard to the Customs Tariff Act 1975 as amended in 1995 
(hereinafter referred to as the Act) and the Customs Tariff (Identification, Assessment and Collection of 
Anti-Dpmping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, (hereinafter 
referred to as the Rules) thereof: 

2. WHEREAS'M/s Tejas Networks Limited (herein after referred to as the applicant) has filed an 
application before the Designated Authority (hereinafter referred to as this Authority), in accordance 
with the Act, and Rules, alleging dumping of Synchronous Digital Hierarchy transmission equipment 
(herein after referred to as subject goods), originating in or exported from the Republic of China and 
Israel (referred to as subject countries) and requested for initiation of an investigations for levy of anti 
dumping duties on the subject goods. 


1 ] 


VTCfl TT3TTS : ^*ii*m u i 
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3. AND WHEREAS, the Authority on the basis of sufficient evidence submitted by the applicant 
on behalf of the domestic industry, issued a public notice dated 21“ April 2009 published in the Gazette 
of India, Extraordinary, initiating Anti-Dumping investigations concerning imports of the subject goods 
originating in or exported from the subject countries in accordance with the sub-Rule 5(5) of the Rules 
to determine the existence, degree and effect of alleged dumping and to recommend the amount of 
antidumping duty, which if levied would be adequate to remove the injury to the domestic industry. 


Procedure 


4. Procedure described below has been followed with regard to this investigation after 
issuance of the public notice notifying the initiation of the above investigation by the Authority. 


0 ) 


(ii) 


(iii) 


(iv) 


(v) 


(vi) 


(vii) 


The Designated Authority sent copies of initiation notifications dated 21“ April 2009 
to the Embassies/representatives of the subject countries/territories in India, known 
exporters from the subject countries/territories, importers and the domestic industry 
as per the information available with it and requested them to file questionnaire 
responses and make their views known in writing within 40 days of the initiation 
notification. 

Copies of the non-confidential version of the petition filed by the domestic industry 
were made available to the known exporters and the Embassies/High Commissions of 
the subject countries/territories in accordance with Rules 6(3) supra. 

The Embassies/High Commissions/ Representatives of the subject countries in New 
Delhi were informed about the initiation of the investigation in accordance with Rule 
6(2) with a request to advise the exporters/producers from their countries/territories 
to respond to the questionnaire within the prescribed time. A copy of the letter, non 
confidential version of the petition and exporter questionnaire sent to the exporter 
was also sent to the Embassies/High Commissions of subject countries in India along 
with a list of known exporters/ producers made available by the petitioners. 

The Authority sent questionnaire to following known exporters/ producers of product 
concern in subject countries, to elicit relevant information, to the known exporters 
from subject countries in accordance with the rule 6(4). 

1. Huawei Technologies Co. Limited 

2. Wuhan Research Institute of Post & Telecommunication. 

3. ZTE Corporation 

4. ECI Telecom 

In response to the above notification following exporters from the subject countries 
filed their questionnaire responses: 

1. ZTE Corporation Ltd. 

2. Huawei Technologies Co. Ltd. 

3. Shenzen Huawei Technologies Ltd. 

4. Hisilicon Technologies Ltd. 

5. Fiberhome Telecommunications Technologies Co. Ltd. 

6. Wuhan Fiberhome International Technologies Co. Ltd. 

7. Hangzhou ECI Telecommunications Co. Ltd. 

8. ECI Telecommunications Co. Ltd. 

9. Alcatel Lucent Shanghai Bell Co. Ltd. 

Apart from this China Chamber of Commerce for Import & Export of Machinery & 
electronic Products “CCCME” has also filed a representation, which has been taken 
on record. 

Questionnaires were also sent to following known importers and Consumers of 
subject goods in India calling for necessary information in accordance with the Rule 
6(4). 

Aircel Limited Prathvi Information System 

Dishnet Wireless Limited Punjab Communications Limited 


Bharati Airtel Limited HTL GST 

Bharat Sanchar Nigam Limited Huawei India 
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[ Tata Teleservices Limited 
Tata Teleservices (Maharastra) Limited 
Idea Cellular Limited 
Vodafone Essar Limited 
Railtel Corporation of India Limited 
Tata Communications 
Reliance Communications Limited 
Shyam Telelinks 

(viii) Followings have responded to the questionnaire: 

1. ECI India Pvt. Co. Ltd. 

2. Huawei India Telecommunications Pvt. Ltd. 

‘ 3. Vodafone Essar Ltd. 

1 4. Vuppalamritha Magnetic Components Ltd. 

• 5. Prithvi Information’s Solutions Ltd. 

(ix) That apart, submissions on various aspects of the case have also been made by ELP 
on behalf of ECI and Lakshmi Kumaran and Shridharan in behalf of Aircel. However 
these submissions were made nearly two months after the last permissible extended 
date, as fixed by the Authority, and therefore, have not been considered for the 
purposes of Preliminaiy Determination. 

(x) Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) and Central Board of Excise and Customs (CBEC) to arrange 

. details of imports of subject goods for the past three years, including the period of 

* investigations; 

(xi) i The Authority made available non-confidential version of the evidence presented by 

various interested parties in the form of a public file and kept open for inspection by 
the interested parties; 

(xii) 1 Optimum cost of production and cost to make and sell the subject goods in India 

based on the information furnished by the petitioner on the basis of Generally 
Accepted Accounting Principles (GAAP) was worked out provisionally so as to 
ascertain whether Anti-Dumping duty lower than the dumping margin would be 
sufficient to remove injury to Domestic Industry; 

(xiii) The confidentiality claims of various interested parties in respect of the data 
submitted by thfem have been examined. The information, which is by nature 
confidential or which has been provided on a confidential basis by the interested 
parties, alongwith non-confidential summary thereof, has been treated confidential 
(***) in this finding represents information furnished by the domestic industry on 
confidential basis and so considered by the Authority under the Rules. 

(xiv) Investigation is carried out for the period starting 1 5 6 * 8 ‘ April — 31 st Dec 2008 (9 months- 
POI) and injury is examined for 2005-06, 2006-07, 2007-08 and POI. 

(xv) SDH equipment is normally sold in numbers. However, it can be imported either as 
assembled product or in CKD/SKD conditions. Associated costs and price of 
different SDH equipments varies significantly. 

Product u»der Consideration and Like Article 

5. The product under consideration in the present investigation is '‘Synchronous Digital 
Hierarchy transmission equipment, its accessories, associated software and its essential parts & 
components, in assembled, CKD, SKD form or fitted with eventual broadband/cellular 
equipment”. 

6. SDH transmission equipments are also known as multiplexers, Add Drop Multiplexers 

(ADM), Multiple Add Drop Multiplexer (MADM), digital cross-connects. Populated PCBs, 
Power supply. Lasers, Chassis and software meant for SDH transmission equipment, etc. consist 

of essential parts of a SDH transmission equipments and are within the scope of the product under 
consideration provided the said components are meant for SDH transmission equipment 
application only. 


ZTE India 

ECI India 

Alcatel Lucent 

Nokia Seimens Networks 

Erricson 

Himachal Futuristic Communications 
ICOMM 
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7. SDH transmission equipments can be bought either as transmission equipments or 
forming part of another equipment e.g., broadband and/or cellular (both GSM and CDMA) 
-equipment, SDH transmission equipments forming part of broadband and/or cellular equipment 
are also within the scope of the product under consideration. 

8. Product under consideration is essentially an assembly of a number of electronic 
components and/or electronic printed circuit boards, designed to perform the intended function of 
multiplexing for combined lower speed signals into high speed signals for transmission through 
optical fiber over short or long distances. Since, among other applications, these are installed at 
Base Transmission Stations, switch exchanges and other point of presence, SDH equipments 
installed at different locations may differ in terms of the associated properties. Different SDH 
equipment are comparable in term of essential product characteristics including physical and 
optical, production technology, manufacturing process, R&D Development, software capabilities, 
functions and usage, etc. Accordingly, various SDH equipments have been regarded as one like 
product for the purpose of present investigation. 

9. The product under' consideration can be Imported either as complete equipment, or in 
CKD, SKD form. Further, a number of accessories are required for connecting/installing SDH 
transmission equipment in the network (El cables, PCM cables, power cables, racks, 
workstations etc.), Software is art integral part of these equipments, which may be bought either 
as a part of the equipment or separately. These all are also within the scope of the product under 
consideration. 


10. It is noted that there are a number of components required for production of the product 
under consideration which have multiple alternate usage. It is therefore, clarified that with regard 
to the components, the scope of PUC is only such components and parts having a dedicated 
application with regard to the PUC alone. In other words, the scope of the product under 
consideration extends to components/parts only if the same have a dedicated use in production of 
SDH equipment. 

11. The product under consideration is classified under Chapter 85 of the Customs Tariff Act, 
1975. It is further classified under the heading 851762 of schedule-! of Custom Tariff Act as per 
Indian Trade Classification. The classification is, however, indicative only and is in no way 
binding on the scope of the present investigation. 

Standing of the Domestic Industry 
Submission bv the domestic industry 

• . 

12. The petitioner has determined production of other Indian producers based on information 
published in Voice and Data Recorder magazine, which has been appropriately adjusted in order 
to determine information for the product concern. 

13. The petition was supported by M/s. Measurement & Controls Limited. 

14. The petitioner’s production constitutes a major proportion in Indian production of the 
subject goods. The petition satisfies the requirement of standing under the Rules. 

15. Letter from CMAI clearly stated that the petitioner account for a major proportion in 
Indian production. 

16. The petitioner should be considered as eligible domestic manufacturer to bring the 
present petition, notwithstanding that supplemental imports of components or sub- assemblies 
being made by them; 
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17. Other entities are undertaking only incremental activities in India and are ineligible 
domestic manufacturers for the reasons (i) they are not undertaking production activities in India 
sufficient enough to constitute substantial transformation of the input into the output, (ii) these 
companies should in any case be considered ineligible, given that they are substantially importing 
the product under consideration and/or are related to foreign producers of the subject goods from 
the; subject countries. Focus of these companies’ remains on imports with supplemental assembly 
Vine or testing operations in India. 


Various suppliers of SDH equipment in the Indian market can be categorized into 2 
categories 

Companies who undertake full product life-cycle related expenses, including 
technology development, research & development and manufacturing in Indi a 
Companies who undertake major product related expenses, including technology 
development, research & development and manufacturing out si de India and export 
finished product either in assembled or CKD/SKD condition to India along with 
the final assembly/testing instructions 

ig The table below gives bifurcation of materials consumption by Tejas during Period of 
investigation. 


a. 

b. 


20. 


Financial Numbers in Crores 

Total value 

%age 

Value of goods sold (COOS) 

*** 


Expenses on R&D 

*** 

__ 

*** 

Raw materials consumed 

*** 

*** 

Manufacturing Overheads 

*** 

*** 

SG&A and other Expenses 

*** 

*** 

Total Raw Material Purchased 

*** 

*** 

Domestic raw materials Purchased 

*** 

*** 

Imported Raw Materials Purchased 

*** 

*** 

Raw materials break down 



0 Imported raw materials 

*** 

*** 

□ from China 

*** 

*** 

□ From Israel 

*** 

*** 

0 from other countries 

*** 

*** 

Capital employed 



G Net Fixed Assets 

*** 


0 Net Fixed Assets Deployed 
in R&D 

*** 

*** 

0 Net Fixed Assets Others 

Capital 

*** 


tement showing country wise 

purchases is given below. 

Place 

Amount 

% of total 
purchases 

Thailand 

*** 

* + * 

India 

*** 

*** 

Singapore 

*** 

*** 

China 

*** 

** * 

Taiwan 

■ *** 

*** 

Japan 

* * * 

*** 






21. It would be seen that the while udue of raw materials 

value of Chinese parts/components imported by the penttoner is just ***% of total raw materials 
purchases (i.e„ just *♦*% of total costs). 



23 Except printed circuit boards, the parts/coraponents imported from China are .-parts/ 
components which do no, have dedicated applications in die product ^ 
regards printed circuit boards, not only that the value of the imports is insignificant, but also 
these were produced as per petitioner’s technology. 


24. Table below provides the financial breakup of Manufacturing Operational activities of 
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25. Table given below compares the various activities done by Tejas and Importers. As is 
evident, Prithvi, VMPL merely carry out assembly operations in India. Huawei does most of its 
Operations outside India. 


Activities 

Tejas 

Prtihvi 

VMPL 

Huawei 

Research in India with EPR resident in India 

Yes 

No 

No 

No 

Design and Development in India 

Yes 

No 

No 

No 

EMS Contract Manufacturing in India 
and Other Countries 

Yes 

No 

No 

No 

Assembly & Test Procedure 
“Specifications Development” in India 

Yes 

No 

No 

No 

final Assembly & Testing in India 

Yes 

Yes 

Yes 

No 

Post Sales “bug fixes /enhancement /upgrades” 
done in India 

Yes 

No 

No 

No 

Post Sales - Spares Supply/ Technology 

Support in India 

-— — -—— 

Yes 

No 

No 

Yes 


Submissio ns by opposing interested parties . 


H . H , uawei Technologies Ltd. has submitted that applicant itself is an importer of the subject 
g s and has no locus of filing the present petition as the applicant gets significant parts J of 

producers called EMS - CCME has a,so raised a similar 


from Cetera submitted *e applicant has been importing subject goods 

' °7i r ' u j a " EMS ’ wh,ch grates .through numerous offices in China PR. Since the 
^: mPOrted the g00dS fr0m *** it cannot represent “do" 

? 8 . , Huawei has also put forth that the applicant’s claim for qualification for “Domestic 
in tWs regard* °" the Cnterlon of R&D is defective since R&D is not the sole factor to be used 

29. Reference is given of paras 7.112, 7.114 and 7.124 of WTO Panel ReDort WT/DSm 7 /R 
These p ara s deal with the interpretation of Article 4.1 of the An,i-Dumpmg A g ™ U ht 

domeS«™ a " Categ ° rieS 3nd gr ° UP ° f producer s ^all be considered as forming 

(BSNL), a Public Sector 

petition.^ 0 Pr °° f ^ Claim Ws Mea ™"< & Controls Limited supports its 


Sec.11 




34. The ‘Letter of Undisclosed Association’ has wrongly classified MCI, BEL and ITI as 
Indian Producers. MCI has not even sold single unit of subject goods till date. BEL arid ITI work 
on the same model as HPCL and Prithvi Ltd. 

Examination bv the Authority . 

35. Petitioners have filed a letter from CMAI (Association) who have confirmed that the 
petitioner account for a major proportion of total Indian production. 

36. Authority notes that the reference is given by the opposing parties to panel report in the 
matter concerning Farmed Salomon from Norway. Authority however, notes that the facts of that 
case are different than those of the present case. In the stated case, EC had not examined whether 
or not activity conducted by those producers, who were not considered as producers of product 
concerned, was an activity which could constitute production. 

37. Authority notes that the reference is given by the opposing parties for panel report in the 
matter concerning Farmed Salomon from Norway. Authority however, notes that the 
interpretation of Art. 4.1 given by the WTO Penal has a limited scope as the same was based only 
upon the plain language of Article. The para 7.115 of the Report is relevant in this regard: 

* 7.115 There is no dispute that filleted salmon is within the scope of the like product 

identified by the EC in this case. Thus, based on our interpretation of the plain language 
of Article 4.1, we consider that any enterprise that produced any form of the like product 
should be considered, at least in the first instance, a "producer” of the like product, and 
as such, part of the domestic industry. 

Footnote 289 reads as follows: 

289. There may be circumstances m which an enterprise whose product is within the 
scope of the like product may be found to have engaged in a level of activity so low as to 
justify the conclusion that it did not, in fact, "produce" the like product. However, there 
was no consideration of the degree of activity of fiUeting-only undertakings in defining 
the domestic industry during the investigation. Therefore, the question is not before us on 
the facts of this case. (Emphasis Supplied.) 

38. Penal has therefore kept some circumstances as mentioned in the footnote 289, outside 
the scope of its interpretation of Article 4.1. Therefore, the panel decision does not cover a 
situation where in an enterprise whose product does fall within the ambit of like product if 
involved in an activity which is either not very significant or is very minimal so as to determine 
its standing as a part of‘domestic industry’. 

39. Authority notes that the petition has been filed by Tejas Networks Limited and supported 
by Measurements and Controls Limited. Prithvi, VMPL and Huwai claimed that these companies 
should be considered as “domestic industry”. The information provided by these companies was 
carefully examined in the light of the legal provisions. The Authority notes that there are two 
issues in this regard (a) whether the company can be considered as a producer, and (b) whether 
the company should be considered “eligible” domestic producer. Rule 2(b) provides as under in 
this regard - 

(b) "domestic industry ” means the domestic producers as -a whole engaged in the 
manufacture of the like article and any activity connected therewith or those whose 
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' collective output of the said article constitutes a major proportion of the total domestic 
production of that article except when such producers are related to the exporters or 
importers of the alleged dumped article or are themselves importers thereof in which 
case such producers shall be deemed not to form part of domestic industry: 

40. The Authority notes that there are certain instances when a domestic producer may not be 
deemed to form part of domestic industry. Domestic industry argued that a company can be 
recognized as a producer only when it undertakes so significant production activities that the 
inputs undergo “substantial transformation”. Petitioner disputed claim of these companies as a 
“producer” stating that these companies are not undertaking so significant production activities 
that these can be considered domestic producer on the basis of “substantial transformation”. The 
Authority however holds, without disputing the claim of these companies as an Indian producer 
that these companies have themselves conceded that they are engaged in assembly line operations 
by importing the subject CKD, SKD or parts / components required for production of the subject 
goods from subject countries. Since the scope of the product under consideration in this case 
includes CKD, SKD and components so long as the same are used in production of frv; product 
under consideration, it is evident that these companies are substantially importers of the product 
under consideration itself. Since these companies are substantially importing the prod uct under 
consideration itself in its CKD, SKD or component form, these companies are in any case 
required to be excluded from the scope of “domestic industry”. 

41. . Petitioner alleged, based on annual reports of VMCL and Prithvi that the two companies 
are closely related to each other. The annual report of Prithvi, in its disclosures relating to related 
party transactions, has reported VMCL as a related party. 

. 42. VMCL has not filed questionnaire response in the form and manner prescribed, either as 

a domestic producer or an importer of the product under consideration. However, it is found from 
the legal arguments/submissions made by the company that the company’s operations are quite 
similar, to Prithvi. The Authority therefore holds that VMCL has not fully cooperated with the 
Authority, even when its related company has provided questionnaire response. Further, the 
company has provided no information to establish that it is entitled to be treated as a domestic 
producer. 

43. The Authority carried detailed investigations at the premises of the petitioner. It was 
observed that the petitioner has made significant investments in manpower as well as plant and 
equipments and has all the required capabilities starting from research and development, 
„ production, assembly, testing and post-sales support. The petitioner was directed to provide 
• information with regard to imports made by them, regardless of the source. Further, the petitioner 
was directed to provide information with regard to all parts/ components. The Authority notes 
that- 

i. The petitioner has not imported any SDH equipment during the entire reference 
period from subject countries; 

ii. The petitioner has imported certain parts/components meant for production of 
SDH equipment. These parts/components have been sourced from China and 
third countries. There are no imports from Israel. 

iii. Since there are no imports of completed SDH equipment, to that extent Rule 2(b) 
is not attracted and the petitioner cannot be considered as an importer of the 
subject goods. However, since the scope of the product under consideration 
extends to parts/components when meant for SDH application as well, the 
imports of parts/components by petitioner becomes relevant. Imports of 
parts/components from third countries, i.e. other than China/ Israel is wholly 





- v - - 

— irrelevant and do riot come within the purview of imports as defined under Rule 

2(b) The verified information shows that in terms of components, the petitioner 
has imported dual use componems / parts, as well as those compone^part 
which have a dedicated use for SDH equipment, ft is noted that total imports 
from China with regard to the components m^ b ytlte pent,oner dmngPOUs 
. 7 Q% of the total cost of production out of which only 0.53/« are sucn 
^Ifnts/pTwhich have"a dedicated use for SDH equipment whereas ah 
other components/parts have a dual use and are outside tl?e scope of proposed 
measures. 

44 Barring allegation of imports per se, no other reasons / grounds have be ®" ^J!" CCd ^ 

^nTa rletc^nd design and development in production activity. The petitioner ; has not 
reduced i “own production^,ivity, and has no, turned to tradi^ 

been advanced by the interested parties warranting exclusion of the petitioner and, theretore, the 
Authority holds that it will not be appropriate to exclude the petitioner frpm the scope of el i gib 
domestic industry. 

,, in view of the above having regard to the definition of the domestic industry under Rule 
2 (b) J^rLl" - unable to consider VMPL. Prithiv, and Huawe, as 

eligible domestic industry for the purpose of present findings. 

46. Based on the information available on record of the Authority, provisionally determines 
thftt a. Production by the petitioner constitutes production for the purpose of the present 

b. Imports by the petitioner are not such as to disqualify the petitioner from the scope 

c. imports by other domestic suppliers such as Prithvi, VMPL and Huawai are such as 
to render them ineligible domestic producers under Rule 2(b), , 

d. Production of the petitioner accounts for a major proportion of total Indian 

production. 

47. In view of the above, Authority concludes that the petition satisfies the standing and the 
petitioner constitutes domestic industry within the meaning of the Rules. 



48. 


Followings are the other issues raised by other interested parties. 


a. Applicant has either not provided required information or not provided in 
prescribed format. Imports have not been furnished in proper manner, Source of imports 

and period thereof is not given. , , 

b. It is not clear, whether import data is based on sales realized or contracted. No 

bifurcation of sale to India and export sales is given in Proforjna JVA ofthe Petition. * l 

c . Sales other than subject goods have abcr not been provided in unit (plumber) 

terms. 

d As per petitioner’s own annual report & data applicant’s Market Share has 
increased, and therefore the imports of subject goods have no consequential negative 
impact on applicant’s performance. 






(») 


Examinat ion bv the Aj itfeority 

regarding petition been made b * the various parties 

and period, Authority notes that the petitione^has^^'^ 8 lmP0ItS prescnbed for ™at, source 
of product concerned in India along whh *e s ™ transac, '°! 1 wise information of imports 

Proforma IV-A, indexation of e^L sales is 2T2 T"' ° f ,mports for Pilous V™. I" 
of product concerned in IV A and not for other nr'^tnrt 6 "!) 0 " 6 ^' 3 required ,0 ® ve only sales 
parties .have not established how and why the PCN • egard,n 2 system, interested 
variousl parameters defining the product At the ^ ZL * “• ,ncorrect and what should be die 
wise information in the response P fiIed 1 5 the ,nterested Parties have given PCN- 

Confid^ntinlity 

Submissions made hy d omestic i firing 

by various responding^rt“mS f^lwtog suSiomT ed ° n ^ eXP ° rted ,0 India 

market. The type^rotoexMrtedto 0 " ly l ° the product sold in Indian 
be business sensitive information. ” 13 cannot ’ by an y stretch of imagination 

As stated in the petition, consumers typically seek offers frnm v • 

Therefore, vanous suppliers are nreric/k, * * * otters “ om various suppliers, 

the customers. To such m mem t J • “f ° f Speciflc ^“hemem of each of. 
exported by various suppliers °“ S P ayers ln the market ^ow product * 

< " 1 SS vs^t^stz r r 

cannot be business sensitive At worst, i^n* 1 ' tbe producI description itself 
(iv) By ° n fh name f of the ^tomer concerned. 65 ' 8 " 31 AU ' h ° my C ° UW permit 

have effective"® a«Lm£“ S Smo^ r* ***’ ! “ d I**. 

PCN system is to allow fair ^ toten irT | he purpose of 
price; (b) landed price of imports and selling nr.v * normal value and export 
landed price of imports and non injurious mice nf°l ^ domesl,c indus t7y; and (c) 
supplied by various parties are made known, fdomest,a lndu atry. Unless PCN 
unable to make injury^submissions withmnT °. part ' es ’ the domestic industry is 
the foreign producers kn0Wmg the produ « types exported by 

” ^ ? mm, 

shall reject such information. They have t )\ in ' cr * sted P arti e* the Authority 
; interested parties claim excessive confidenStv Ta 1 in ? Situation where th * 
from participating in the investigation and res™ a & domestlc indus try is prevented 
filed by the exporters. 8 d ^ponding to the questionnaire response 


51. 






57 




0) 


On the issue of disclosing the PCN’s, we would like to submit that this information 
as regards the PCN structure as was presented by the Petitioner in the Non- 
Confidential Petition along with the additional parts / assemblies not covered in the 
Petitioner list has been already made available in the Non-Confidential Petition filed 
by the Exporters vide our communication dated July 17,2009. 

(ii) The PCN structure submitted by the Exporters covers all the imports of the parts / 
components which have been exported during the Period of Investigation in 
consonance with the PCN structure presented by the Petitioner and as requested by 


the Hon’ble Designated Authority. 

(iii) This information is in keeping with the standard of disclosure made by the 
Petitioner. Consequently it is submitted that the quality and the nature of the 
information as made available by the Excporters meets the standards and 
transparency of the information made available by the Petitioner in the Non- 
confidential Petition. 

(iv) Further, it is an established fact that no end-user order products based on PCNs 
Orders are placed on the basis of system configurations and features. The entire 
PCN exercise has been undertaken to facilitate this anti-dumping investigation. 
Detailing PCNs based on configurations ordered by the Petitioners will compromise 
the position of the actual users, as well as our client’s position in pricing. In fact, the 
Petitioners are well aware of the parts/components exported by the subject countries 
into India as sourced by IBIS and relied upon in the Petition. In any case, the 
Exporters do not export PCN /product type. The Exporters only exports 
parts/components/assemblies on the request of the request of the private telecom 
companies and not PCN /product type as alleged by the Petitioner. The information 
being sought by the petitioner will lead to the disclosure of the types/configurations 
of equipments exported during the Period of Investigation and given the oligopolistic 
nature of the buyers in this market; it will be easy to correlate the export to the 
buyer. In fact this has been confirmed in paragraph 9ii) of the letter dated 30 July, 
2009, from the Petitioner’s consultant. 

(v) There is no information which has been withheld by the Exporters that impedes the 
investigation. The PCN has been structured on the same basis as requested by the 
Hon’ble Designated Authority. 

(vi) It is submitted that the Petitioners cannot interject at this stage to intervene in the 
affairs of the Hon’ble Designated Authority. The Exporters have reposed their faith 
in the Hon’ble Designated Authority who has the requisite experience to calculate 
the dumping as well as injury margin. If there is any difficulty being faced by the 
Petitioners in making submissions without knowing the product types, the onus is 
firstly on them to disclose the same level of information to the interested parties and 
that too during the time of the initiation. The Petitioners have failed to provide this 
information to the interested parties and is clearly exceeding the confidential rights 
of the interested parties as enshrined under Rule 7 of the Indian Anti-dumping Rules. 


52. The Authority had also sought details on BOM relied upon by the Exporter for cost of 
production as detailed in Appendix 8. The same has also been provided in respect of both the 
companies separately in the form of a soft copy vides E.Mail dated 24.8.2009 and has been taken 
on record. 


3266 Gl/09—8 
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M/S Huawei Technologies Co- Ltd. China PR 

53. They have not furnished any written comments to the issue of confidentiality but have 
provided a revised non-confidential version of the response, disclosing the PCN details. They 
have however failed to provide BOM details as called for. 

M/s Alcatel-Lucent Shanghai Bell Co. Ltd,. China PR 

54. They have disclosed the PCN details and to this effect provided a soft as well a hard copy 
of the same. The same has been placed in public file. They have also provided the BOM details 
which has been taken on record. 

M/S ZTE Corporation China PR 

55. They have responded to the Authority on this issue by stating as under. 

(i) As to the Company, During the POI, its products with the same PCN or product type 
exported to India was exported to other customers at home and abroad Whereas, due 
to the known characteristics of SDH products, there are so many types of SDH 
products extraordinarily similar, especially in components with the description there 
of, with the types exported to India, what’s more, the different products sold in 
different market to different customers must be a reflex of the different market 
positioning and strategy of company. Based on the foregoing, once the PCN or types 
exported to India is disclosed to the petitioner, the petitioner can easily recognize the 
Company’s market positioning strategy, even can estimate the cost of price of the 
PCNs or types exported to India as showed in its petition (the “Petition”), which are 
all sensitive business information in any stretch of imagination, with a seriously 
adverse influence on fair competition on SDH products in India market. 

(ii) Even though the Company is precisely aware of specific requirement of each 
customer, all the business information in a specific contract signed by customer with 
its supplier, such as type, description and pricing consultation must be sensitive 
business information prescribed in the term of confidentiality of the contract. Due to 
which, except the parties of a contract, no other players in the market know product 
exported by various suppliers. The petitioner’s request to disclose the types 
information is a pretty powerful evidence of that the aforesaid business information 
are confidential to the petitioner* i.e., not public to “various players” as the petitioner 
said in its request. In line with the foregoing practice and theory, should the 
information* relating to the Imports details, Dumping Margin Calculation, and Price 
Undercutting of PCNs and types of SDH products exported to India from China on 
page No.46-48, No.78-81 and No.84-89, is not precise, the petitioner may be 
involved in fabricating import information for the undergoing investigation against 
exporters of China, or, the petitioner may be suspected of being involved in illegally 
obtaining sensitive business information. So hereby, we request the Designated 
Authority to direct the petitioner to disclose the origin as well as the authority of 
employment of the aforesaid information in its Petition. Above ail, since it has been 
aware of the sensitive business information as indicated on the aforesaid pages, we 
wonder why the petitioner is blind to the information it has employed in the Petition, 
and raises a new request for the same information. 

(iii) The product description of the export from China as the petitioner employed in the 
Petition is sensitive business information in any sense. For each exporter, the 
specification and composition of the products are embodied in the description, which 
also indicates one company’s marketing strategy or market positioning in India. 
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Therefore, if the description is disclosed, the petitioner shall obtain some sensitive 
business information not Indispensable to the undergoing investigation. Meanwhile, 
it’s well known that Indian network operators as the Company’s clients purchase 
SDH products in the way of “list purchase”, which can prevents the competitors of 
the Company to acquire the specific characteristics of its network. If the PCNs get 
public, the network characteristics of Indian operators shall be disclosed as a 
material confidentiality, the network characteristics of Indian operators shall be 
disclosed as a material confidentiality, which will be unacceptable to the Company 
and the aforesaid operators as a fair competitor in India market. 

(iv) It has come to our attention that on page No.76 of the Petition, the petitioner has 
achieved to calculate the dumping margin as well as the normal value, export price, 
and on page No.84-89 of the Petition, the petitioner has achieved to calculate the 
price undercutting as well as the landed price, imported price and value. Whereas, 
the petitioner has never provided any information about PCNs, types or description 
of its products. For the paralleled involvement in the undergoing investigation, we 
request, at the same time, the Designated Authority to direct the petitioner to 
disclose the PCNs or types with the description of its products, failing which, the 
petitioner shall impede the process of the undergoing investigation. 

(v) In view of the foregoing, we believe the Company has been pursuant to the Rule and 
hasn’t impeded the process of the undergoing investigation. For the stake of 
confidentiality interest of the exporters of China including the Company, the 
Designated Authority are requested to refuse the petitioner’s request for disclosing 
the PCN and types as well as the description of the SDH products exported to India 
during the POI. 

56. M/s ZTE Corporation was. informed vide e-mail dated 26 th August 2009 that the exports 
volume as per their response appears to be under-reported when compared to the DGCI&S Data. 
In the response, the representative of the company stated while preparing the export information, 
the Company only took into consideration of the export which the revenue has been recognized 
during POI with its clearance date falling in the POI. In accordance the same principle, as to the 
export with its clearance date being out of POI or its revenue has not been recognized during POI, 
for lack of actual price, cost and so on, the Company didn’t take into consideration. It was further 
pleaded that Pursuant to the accounting system of the Company, generally all the revenue under 
the contract shall be recognized only when all the products of the contract are completely 
exported, which are the familiar and common practice in this industry. This, they claim is a 
special circumstance which needs special consideration by the Investigating Authority. 

57. It has further been submitted that for the above mentioned cause, may be some exports of 
part of the tot al contract wasn’t calculated into the response of the Questionnaire, the Company 
is now preparing this information, and will be submitted shortly. 

M/S Fibrehonie Telecommunication Technologie s Ltd. China P& 

58. As for the confidentiality of the PCNs for the product under investigation and the like 
products, Fiberhome would advise the following considerations 

i. The functions a SDH product plays, major components it uses and specific design by 
with it is produced or assembled make the products different from each other, and 
make them recognizable from other products, what the different codes in PCN reflect 
is core technology for business in this industry, in addition, the PCN system proposed 
by the petitioner includes 15 codes winch represent in 15 technical characteristics and 
will indicate how does the exporting producer have made different types of its 
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products. It is therefore reasonable to identify the rule of PCN code editing as a 
company’s business secret which are widely protected by rules on intellectual property 
rights. 

ii. It is noted that the Petitioner has obtained information regarding the PCNs of export 
from China during POI, if the exporter discloses all its PCNs to the petitioner, the 
latter will be able to derive, by matching the two sets of PCNs, some key data, such as 

export price, which are very important for the exporters. 

iii. Reference is drawn to the non confidential version of the petition whereby the 
Domestic Industry has claimed that they have the information of all imports through 
their intelligence and the same has formed basis to work out the Export Volumes and 
Export Price in the Petition. In view of the forgoing, we submit that if the Domestic 
Industry has claimed to have (and duly accepted by the Designated Authority at the 
time of initiation investigation) that all the required information about exports 
specifications and consequently PCN supplied by the exporters, there is no 
justification for the Domestic Industry to seek this information from the exporters 
particularly when they have claimed complete confidentiality on all the PCN produced 
and sold by them. 

iv. It is noted that the petitioner has not provided PCN for its own products, and it is not 
understandable to request for only the exporters to provide same and it is also 
unreasonable for and unfair for the petitioner to ask for the disclosure. It is further 
submitted that the present petition for imposition of Anti Dumping Duty on SDH has 
been filed by the Domestic Industry and they should first themselves prove and abide 
by the provisions under Rule 7 before making allegations on the submissions made by 
the Exporters. We reserve our right to make detailed submissions on the excessive use 
o confidentiality by the Domestic Industry in the non confidential version of the 
Petition for initiation of Anti Dumping investigation. 


Examination bv the Authority 

59 ‘ _ . Th< f. Authont y takes note of the submissions on disclosure of PCN details and 
confidentiality-claims by ECI both in respect of the Chinese as well as Israel Company, ZTE and 
Fibrahome. The Authority, Notes that at least two major producers and exporters who have 
responded viz. Huwaei and Alcatel have disclosed PCN details in the NCV. Therefore there is no 
reason for other responding exporters to claim confidentiality on disclosure of PCN details 
claiming the same to be business sensitive information. The Authority therefore directs these 
responding exporters to disclose the PCN details in a non-confidentia! version so that the same 
pa “^ ™ Publ| c file. The Authonty further holds that in case these responding producers / 

AmhorT h ii P T de * e d,sclosu re of PCN’s as above in a non-confidential version, the 
Authonty shall consider them as non-cooperative for the purposes of final determination. 

®°j, ., W ! thpe8 f d “ th f incomplete data on exports to India filed by ZTE Corporation the 
uthority holds that the data recognized as having been imported into India is based upon the 
generation of inward bill of entry for home consumption. In the instant case a no. of export 

ann'fh arC i refl “ ted ln DGCI&S data wh >ch have not been reported by the responding exporter 
d the cla™ that accounting system of the Company, generally all the revenue under the 
contract shall be recognized only when all the products of the contract are completely exported 

A^hnrr d r e iS n0t to the practice being followed by "he 

h °u S th , at the responding exporter under reported the sales during ?Ol and 
herefore the data cannot be relied upon for determination at this stage. Therefore for tlJpurooses 
of provisional determination, the Authority has treated M/s ZTE Corporation as non-coopeTative 
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for the purpose of preliminary findings. A view as to whether the data proposed to be provided a 
fresh by the company shall be accepted subsequently for final determination shall be taken by the 
Authority on receipt of the same. 


Normal Value . Export Price ami Pumping Mfflia 
Normal Value 

Qaimumte fry Ite Ponw^it Mga 


61. Applicants have claimed that China is a non-market economy. No country has granted 
market economy country status to China after following detailed evaluation procedure, 
examination and evaluation. They have further claimed that even China agreed in the accession 
treaty that WTO Members could use an NME antidumping methodology through December 11, 
2016. China has been treated as non-market economy by European Commission and United 
States in the past three years. European Union and United States are members of World Trade 
Organization. In India also, the Designated Authority has treated China as non-market economy. 
The Designated Authority has treated China as non-market economy in practically all the 
investigations initiated against China after the amendment dated 31st May, 2002. Even after the 
Amendment dated 4th Jan., 2003, the Designated Authority has treated China as a non-market 
economy. 


62. Applicants claimed that producers from Israel are dumping subject goods in India. They 
have claimed to have determined normal value in Israel on the basis of price paid and payable in 
the domestic market in Israel. They have claimed that Israel being a part of Mid-east / Europe 
region, the average selling price of PUC is expected to be even higher than those in Asia and in 
the absence of any information with regard to actual transaction price in Israel, price determined 
based upon market research reports has been adopted for determination of normal value. 

Esgmmatfoff fry tlw AwtlwritY 
£hiaaJEB 

Examination of Market economy claims 

63. The Authority notes that in the past three years, China PR has been treated as a non- 
market economy country in the anti-dumping investigations by other WTO Members. Therefore, 
in terms of para 8 (2) of the annexure 1 of AD rules, China PR has been treated as a non-market 
economy country subject to rebuttal of the above presumption by the exporting country or 
individual exporters in terms of the above Rules. 


64. As per Paragraph 8, Annexure I to the Anti Dumping Rules as amended, the presumption 
of a non-market economy can be rebutted if the exporters) from China provide information and 
sufficient evidence on the basis of the criteria specified in sub paragraph (3) in Paragraph 8 and 
prove to the contrary. The cooperating exporters/producers of the subject goods from People’s 
Republic of China are required to furnish necessary information/sufficient evidence as mentioned 
in sub-paragraph (3) of paragraph 8 in response to the Market Economy Treatment questionnaire 
to enable the Designated Authority to consider the following criteria as to whether:- 

a. The decisions of concerned firms in China PR regarding prices, costs and inputs, 
including raw materials, cost of technology and labour, output, sales and investment are 
made in response to market signals reflecting supply and demand and without significant 
State interference in this regard, and whether costs of major inputs substantially reflect 
market values; 
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b. The production costs and financial situation of such firms are subject to significant 
distortions carried over from the former non-market economy system, in particular in 
relation to depreciation of assets, other write-offs, barter trade and payment via 
compensation of debts; 

c) Such firms are subject to bankruptcy and property laws which guarantee legal certainty 
and stability for the operation of the firms and 

d) The exchange rate conversions are carried out at the market rate 

65. The Authority notes that a number of producers and exporters from China PR have 
responded to the questionnaire pertaining to market economy status and to the exporters’ 
questionnaire, consequent upon the initiation notice issued by the Authority and rebutted the non- 
market economy presumption. The questionnaire responses and the market economy responses of 
the responding producers and exporters were examined. In respect of M/S Fibrehome 
Telecommunication Technologies Ltd., M/S ZTE Corporation, M/s Alcatel-Lucent Shanghai Bell 
Co. Ltd. and M/S Huawei Technologies Co., Ltd. M/S Hangzhou ECI Telecommunication CO. 
Ltd the responses have been found to be deficient and there are missing links between the claims 
made that they are operating under Market economy conditions and actual information available 
on record. Separate communications are being sent to each of these responding exporters, seeking 
comments on the observations made by the Authority. In respect of M/S Hangzhou ECI 
Telecommunication CO. Ltd , it is noted that as per the Article of Association dated ***> 
Hangzhou eastern ECI Telecom Ld. Liability company was established as a JV company between 
Hangzhou Eastern Telecommunication company(Party A) and ECI Telecom Ltd., Israel(Party B). 
The registered capital of the JV company was US$ *** million out of which ***% was to be 
contributed by party A and ***% by party B. Perusal of this AO A (Article ***) reveals that it is 
taken as an integral part of the “contract “dated *** but the copy of this contract has not been 
filed in the response. The business license shows registered capital as US$ *** million where as 
AOA reflects the same at US$ *** million. Further as per amended Article Of Association dated 
***, it is seen that registered capital was US$ *** million in which share of party A was ***%, 
The capital verification report, which is normally prepared in terms of AOA, as and when 
registered capital / paid-up capital are changed, has not been filed with the response. The AOA 
were further amended on *** according to which the company becomes wholly foreign owned 
enterprise. The response does not mention as to for what consideration the share holding of Party 
A was transferred in favour of party B and process followed in the evaluation of assets. Further as 
per the response, it is seen that Hangzhou Eastern Telecommunication Company was the 
producer but the business license of this company was not filed. In the absence of these vital 
missing links it is not possible for the Authority to grant MET status for the purposes of 
preliminary determination. The Authority notes that none of these responses from Chinese 
exporters are flawless and therefore, pending examination of the issues regarding ownership and 
control. Its impact on the cost and prices and business decisions of the company, transformation 
of ownership from time to time, evaluation of assets, land use rights, the Authority is of the view 
that all these five producers- exporters from China PR cannot be granted market economy status 
for the preliminary determination of its Normal Value. However, their submissions regarding 
Market Economy Claim will be examined in detail during the course of investigation and 
verification by the Authority. The position in this regard is proposed to be reviewed during the 
course of investigation, if, upon verification these companies satisfy the MET norms. 





66 Under the circumstances, the Authority is notin a position to apply Para 8 of Annexure 1 
to the Rules to the above named Chinese companies and has to proceed in accordance with Para 7 
of Annexure- I to the Rules. According to these Rules, the normal value in China can be 

determined on any of the following basis: 

a. On the basis of the price in a market economy third country, or 

b. The constructed value in a market economy third country, or 


c. The price from such a third country to other countries, including India. 

d If the normal value cannot be determined on the basis of the alternatives 
mentioned above, the Designated Authority may determine the normal value on 
any other reasonable basis including the price actually ?paid or payable in India 
for the like product duly adjustedto include i«ascmable^imfit margin. 


67. The Authority indicated, in the Initiation Notification, that the applicant has suggested 
that subject product is produced and sold in USA and Europe and these countries can be treated 
as surrogate country for China. The applicant furnished names and addresses of the producers in 

these countries. 


68. The Authority notes that for determination of normal value based on third country cost 
and prices, the complete and exhaustive data on domestic sales or third country export sales, as 
well as cost of production and cooperation df such producers in third country is required. Since 
no information with regard prices and costs prevalent in these markets could be accessed and also 
the responding Chinese companies have made no claim with regard to an appropriate market 
economy third country, Pending further examination ofthe issues, for the purpose of preliminary 
determination the Authority proceeds to provisionally determine the normal value in respect of 
M/s Fibrehome, M/s Alcatel & M/s Huawei China PR and M/S Hangzhou ECI 
Telecommunication CO: Ltd on other reasonable basis, in terms of second proviso of para 7 of 
Annexure 1 to the Rules. Accordingly, the ex-works Normal Value of the product under 
consideration for all exporters from China PR has been provisionally constructed based on facts 
available. The Normal Value has been constructed taking into account actual weighted average 
price of all the major inputs due to non-availability of international price for various components 
separately for SDH equipments of different types. It is noted that even the domestic industry is 
sourcing its major components from the intemadohal markets. Conversion cost, and SGA 
expenses of the domestic industry, duly moderated, have been adopted for determination of the 
normal value. After adding a reasonable profit margin of 5%, normal value has been constructed. 
The weighted average normal value for the PCNs exported by the Chinese producers working 
under non-market economy are shown below: 


Name of the Company 


Nos. 

PCN’s 


M/S Fibrehome Telecommunication 
Technologies Ltd. 


Alcatel-Lucent Shanghai Bell Co. Ltd. 


M/S Huawei Technologies Co., Ltd. 


M/S Hangzhou ECI Telecommunication Co. Ltd 


Qty 

Weighted Avg. Normal 

(Nos.) 

Value (USD/No.) 

*** 

*** 

*** 

*** 

*** 

* *** 

■##* 

*** 
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Israel 

M/S ECI Telecom Ltd. Israel 


69. The Company has provided information in various appendices, along with Bill of 
Materials, which has been examined by the Designated Authority. Authority notes that out of 119 
PCN are exported to India, only six numbers have been sold in domestic market and seven to 
third countries. Since all such domestic sales and sales to third countries are profit making, the 
normal value has been determined based on sales in the domestic market/ third country. The rest 
of the PCN’s have not been sold except to Indian market. Therefore, and cost of production, as 
per the responding producer / exporter and reasonable profit margin has been taken for 


Name of the Company 

Nos. of 
PCN’s 

Qty 

(Nos.) 

Weighted Avg, Normal 
Value (USD/No.) 

M/S ECI Telecom Ltd, Israel 

*** 

*** 

*** 


Export Price 

Responding Exporters from China PR 

M/s Alcatel-Lucent Shanghai Bell Co. Ltd.. China PR 

70. As per response filed with the Authority, they have exported *** PCN Variants to India 
during POI, comprising of *** Nos. Adjustment claimed on account of Clearance, Inland & 
Ocean Freight and insurance, Bank Charges, Credit Cost, Packing Cost and VAT as per the 
revised response filed by them. All the adjustments claimed have been allowed subject to 
verification, except VAT adjustment which has been claimed @ 0.04% in respect of Hardware 
alone. Authority has however calculated this adjustment @ 4% of total value including Hardware 
and Software, again subject to verification. Net export price at ex-factory level in respect of each 
PCN has been worked out accordingly for comparing the same with the Normal Value at the 
same level of trade. 

M/S Fibre home Telecommunication Technologies Ltd. China PR. 

71. As per response filed with the Authority, they have exported *** PCN Variants to India 
during POI, comprising of *** Nos. Out of these •** are cards, and quantity in respect of the 
same having been mentioned, same have been included for determination of NEP. Adjustments as 
claimed have been allowed for determination of net export price at ex-factory level in respect of 
each PCN for provisional measures, subject to verification of the records to establish the said 
claim of adjustments etc. by the responding exporter 

M/S Heaw ei Technologies Co.. Ltd. China PR. 

72. As per response filed with the Authority, they have claimed to have exported *** PCN 

Variants tp India during POI, comprising of *** Nos. Out of these *** PCN’s are cards no 
quantity has been mentioned in respect of these ***PCN’s. Therefore these have been excluded 
for the purpose of determination of NEP. Adjustments as claimed have been allowed by the 
Authority are for preliminary determination and the same are subject to verification bv the 
Authority. J 
















[vmi—~g^gi3 




63 


M/S Hangzhou ECI Telecommunication CO. Ltd China PR 

73 As per response filed with the Authority, they have claimed to have exported *** PCN 
Variants to India during POI, comprising of*** Nos. Adjustments as claimed have been allowed 
for working out NEP and NEP so claimed has been allowed by the Authority for prelum ary 
determination, subject to verification. 


Israel 

M/S ECI Telecom Ltd. Israel 

74. As per response filed with the Authority, they have claimed to have exported *** PCN 
Variants to India during POI, comprising of*** Nos. Adjustments have been claimed on account 
of Inland Freight, Overseas Freight, insurance, storage, Finance Cost and Warranty. The same has 
been allowed as claimed for the purposes of preliminary determination, subject to verification. 


Pumping margin 


75. The Authority has recognized differences in physical and optical characteristics of 
different types of SDH equipment and has accordingly compared normal value with export price 
by considering the physical and optical characteristic and configurations of SDH equipments 
imported against identical specifications. The comparison has been made on the basis of Norma! 
value and export price in respect of each PCN separately and weighted average Normal Value has 
thereafter been compared with the weighted average NEP for determination of Dumping Margins. 

i ■ _• J _~ 1 ti tlia tokl o kolstu/ 


Name of the Company 

Weighted Avg. 
Normal Value 
(USD/No.) 

Weighted Avg. 
Export Value 

(USD/No.) 

Dumping Margin 
USD/No. (%) 

M/S Fibrehome Telecommunication 

Technologies Ltd. 

*** 

*** 

*** (240% to 
250%) 

Alcatel-Lucent Shanghai Bell Co. Ltd. 

*** 


*** (30% to 

40%) 

M/S Huawei Technologies Co., Ltd. 

*** 

+** 

*** (50% to 

60%) 

M/S Hangzhou ECI Telecommunication Co. 
Ltd • 

*** 

**♦ 

*** (90% to 

100%) 

M/S ECI Telecom Ltd., Israel 

*** 

*** 

Negative 


Iniurv Determiantion 

76. The Authority has noted the views expressed by the interested parties in respect of the 
injury claims of the domestic industry and examined the mandatory factors for the purpose of 
provisional injury determination and causal link analysis in these findings. 

Submissions bv the domestic industry 

77. The Domestic Induistry has made following submissions on Injury. 

(i) The product under consideration is required by the customers for setting up the 
optical transmission backbone of their telecom networks. It is a capital goods 
procurement for them. Given the huge value of investments involved, the customers 
follow a well laid down system of purchase. 


3266 GI/09—9 





THE GAZETTE OF INDIA: EXTRAORDINARY _ [PartI— Sec. 11 

(ii) Companies such as BSNL, MTNL and RailTel, follow a system of open tendering, 
whereas private players (such as Bharati, Reliance, Tata Communication etc.) follow 
a system of closed tenders through a Request For Proposal (RFP) process. 

(iii) In open tenders, bids are invited from all suppliers in closed sealed envelopes, such 
bids are opened in presence of all participating suppliers and prices quoted by 
suppliers are announced publicly. In closed tenders, the customers invite quotations, 
compare the same and thereafter normally place orders based on the best commercial 
offer (lowest price, credit terms etc.). 

(iv) Price negotiation in both the systems is not ruled out. Such price fixation can be for 
specified volumes or tentative volumes. Actual shipments however take place over 
the tenure of the rate contract (of 12-24 months). 

(v) Considering high value of business involved, the petitioner regularly tracks 
requirement of individual customers and very closely monitors each offer made. 

(vi) Petitioner is reasonably well aware of the procurements made by the customers. 
Petitioner is reasonably well aware of the procurement 'decision taken by the 
customers. 

(vii) Petitioner has consolidated information with regard to various orders won and lost 
over the injury period based on this market intelligence regularly developed. 

(vm) Various intending suppliers quote irrevocable prices. After this offer, while there is a 
possibility of further price reduction, there is no possibility of increase in the prices. 

(ix) Designated Authority should focus on the offers made by the Foreign Producers and 
Indian Producers for assessing ipjury to the domestic industry. The injury margin 
should also be determined based on these offers made by the foreign suppliers. 

Assessment of import volumes - 

78. The Authority has examined information made available by the petitioner from secondary 
sources information received from the DGCI&S, information made available by the petitioner 
rom IBIS, information provided by the responding exporters and importers for assessment of 
import volumes. The Authority has considered information made available by the responding 
expo ^ ei ? ! n so far , as P01 is considered. For previous years, since none of the exporters have 
provided information m the form and manner prescribed and have provided information for 
airterent periods, the Authority is constrained to adopt information contained in the petition. 

Assessment of demand 


19 Authority has determined demand or apparent consumption of the product in the Country 
as the sum of domestic sales of the domestic producers and imports from all sources. The demand 

<?f) Mn ka roam r_ti • ._ i.■ 


r- 

2005-06 

2006-07 

2007*08 

April-Dee 08 - 
Annualized 

April-Dee 

08 

POI annualised 
vis-a-vis 2005-06 

In terms of numbers 




—— — 



China 

*** 

*** 

* * * 

*** 

** * 

1364% 

Israel 

*** 

*** 

*** 

*** 

*** 

35% 

Subject Countries 

*** 

*** 

* * * 

*** 

** * 

240% 

Other Countries 

*** 

*** 

*** 


*** 

151% 

Imports in India i 

*** 

*** 

*** 

*** 

*** 

186% 

Sales of Domestic industry 
as per excise records 

*** 

*** 

*** 

* * * 

*** 

175% 
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Sates of Other Indian Producers 
as estimated by the domestic 
industry 

*•* 

*** 

#*+ 

*** 

*** 


Demand 

51,308 

118,500 

81,186 

94,027 

70,520 

183% 

In terms of value - Rs. Lacs 







China 

*#♦ 

*** 


*** 


1159% 

Israel 

*** 

**• 

*** 

*** 

+** 

183% 

Subject Countries 

*** 

** * 

*** 


***. 

334% 

Other Countries 

*** 

*** 

*** 

*** 


229% 

Imports m India 

*** 

*** 

*** 

*** 

*** 

270% 

Sales of Domestic industry 

*** 

*** 

*** 

*** 

*** 

234% 

Estimated Sales of Other 

Indian Producers 

*** 

**♦ 

*#* 

*** 

*+* 


Demand 

50,461 

79,829. 

117,574 

132,083 

99,062 

262% 


80. Demand for the product under consideration is shown significant increase in terms of 
both numbers and values. Domestic industry alleged that in spite of significant increase in the 
demand in the country, they are not able to take advantage of the same because of dumping from 
subject countries. This allegation of the domestic industry is corroborated as much as the demand 
has gone up from 100 (2005-06) to 183 (POI), the corresponding sales of the domestic industry 
could go up to only 175 during the period. 


Import volumes and market share 

81. With regard to the volume of the dumped imports, the Designated Authority is required 
to consider whether there has been a significant increase in dumped imports, either in absolute 
terms or relative to production or consumption in India. Annexure-II (ii) of the Anti-dumping 
rules provides as under: - 


“While examining the volume of dumped imports, the said authority shall consider 
whether there has been a significant increase in the dumped imports, either in absolute 
term or relative to production or consumption in India.” 


82. 


Volume of dumped imports from the subject countries is given in following table 



2005-06 

2006-07 

2007-08 

April-Dee 08 - 
Annualized 

April- Dec 
08 

Subject Countries 

16,159 

55,907 

36,688 

38,856 

29,142 

Others 

25,219 

38,257 

33,520 

38,117 

28,588 

Total Imports 

41,378 

94,164 

70,208 

76,973 

57,730 

Indian Production 

9,930 

24,337 

10,978 

17,053 

12,790 

Indian Consumption 

51,308 

118,500 

81,186 

94,027 

70,520 

Market Share imports 






Subject Countries 

31.49% 

47.18% 

45.19% 

41.32% 

41.32% 

Others 

49.15% 

32.28% 

41.29% 

40.54% 

40.54% 

Subject Countries Imports in 
relation to Indian Production 

162.73% 

229.72% 

334.20% 

229.54% 

227.85% 


83. The Authority notes that the volume of imports from subject countries has increased 
significantly. It is noted that whereas the volume of imports from subject countries during POI 
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(annualized) (when measured in terms of numbers) increased by about 140% over base year 
2005-06. Share of subject countries in total Indian consumption of the product increased 
significantly from 31% to 41% over the injury period. In terms of value, the absolute imports 
from subject countries have increased significantly by about 234% during POI (annualized) over 
2005-06. 



2005-06 

2006-07 

2007-08 

April-Dee 08 - 
Annualized 

April-Dee 

08 

POI annualised 
vis-^-vis 2005-06 

Imports in Nos. 







China 

2,502 

9,959 

10,056 

34,132 

25,599 

1364% 

Israel 

13,657 

45,948 

26,632 

4,724 

3,543 

35% 

Subject Countries 

16,159 

55,907 

36,688 

38,856 

29,142 

240% 

Other Countries 

25,219 

38,257 

33,520 

38,117 

28,588 

151% 

Total Imports 

41,378 

94,164 

70,208 

76,973 

57,730 

186% 

Imports in Value Rs. Lacs 







China 

2,461 

6,717 

14,564 

28,500 

21,400 

1159% 

Israel 

13,433 

30,989 

38,570 

24,553 

18,414 

183% 

Subject Countries 

15,894 

37,706 

53,134 

53,085 

39,814 

334% 

Other Countries 

24,805 

25,802 

48,545 

56,791 

42,593 

229% 

Total Imports 

40,699 

63,508 

101,679 

109,876 

82,407 

270% 

Indian Production 







Volume 

9,930 

24,337 

10,978 

17,053 

12,790 

170% 

Value Rs. Lacs 

9,767 

16,414 

15,898 

22,207 

16,655 

227% 

Subject Countries Imports in relati 

on to Indian production 


Volume 

163% 

230% 

334% 

228% 228% 

141% 

Value Rs. Lacs 

163% 

230% 

334% 

239% 239% 

147% 


84. It is seen that there has been significant increase imports from subject countries both in 
absolute term as well as in relation to production in India. 


Imports in relation to consumption in India 


85. Volume of dumped imports from the subject countries in relation to consumption in India 

K cri VPn in rn nu/inrr tnklA* * 


~“-—--- SZ _ 

2005-06 

2006-07 

2007-08 

April-Dee 08 - 
Annualized 

April-Dee 

08 

POI annualised vis-a- 
vis 2005-06 

Imports in Nos. 







China 

2,502 

9,959 

10,056 

34,132 

25,599 

1364% 

Israel 

13,657 

45,948 

26,632 

4,724 

3,543 

35% 

Subject Countries 

16,159 

55,907 

36,688 

38,856 

29,142 

240% 

Other Countries 

25,219 

38,257 

33,520 

38,117 

28,588 

151 % 

Total Imports 

41,378 

94,164 

"" 70,208 

76,973 

57,730 

186% 

jimports in Value Rs./ Lacs --~— 



China 

2,461 

6,717 

14,564 

28,500 

21,400 

1159% 

Israel 

13,433 

30,989 

38,570 

24,553 

18 414 


Subject Countries 

15,894 

37,706 

53,134 

53,085 - 

39,814 

I Oj /O 

3 34% 

Other Countries 

24,805 

25,802 

48,545 

56,791 

42,593 

229% 
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63,508 


Indian Consumption_ 


Volume_ 51*308 


Value Rs. Lacs __ 50,461 1 79,8 29 | 117,57 

Subject Countries Imports in relation to Indian Consumption— 
Volume 31.49% 47.18% 45.19% 

Value Rs. Lacs 31.50% 47.23% 45.1,9% 



41.32% 

40.19% 


41.32% 

40.19% 


86. It is se&n that imports from subject countries which were only 31.5% during 2005-06 
went up to 41.32 % in POI in relation to consumption in India* Authority notes that volume 
impact of the imports on the domestic industry has been adverse. 


Price effect of imports 


87 With regard to the effect of the dumped imports on prices, the Authority examined 
whether there has been a significant price undercutting by the dumped imports as compared with 
the price of the like produpt in India, or whether the effect of such imports is otherwise to depress 
prices to a significant degree or prevent price increases, which otherwise would have occurred, to 
a significant degree. 


88. The Authority notes that each consumer procures SDH .equipment meeting its specific 
requirement. SDH equipment used by. a consumer at one station might differ from SDH 
equipment used at other stations in terms of associated physical and optical properties. In view of 
the same, for the purpose of assessment of price tmdercuttmg, the Authority has considered most 
closely resembling product type sold by domestic industry and compared the same with imported 
product type. Wherever there are no identical models, the Authority has considered a model 
having lower configuration than the imported product in order to ensure that price undercutting 
was not!overstated. After determining price'undercutting for individual PCN exported, the 
Authority has determined weighted average price undercutting for the responding exporter after 
considering associated volumes. It is seen that the price-undercutting margin are quite 
significant. . ^ •’ 


89. In this regard, Authority examined price undercutting separately for each model (PCN). 
Wherever the domestic industry has not offered identical model, the Authority has considered 
comparable lower model offered by the domestic industry. It is seen that the landed price of 
imports for the responding exporters are significantly lower than the selling price of the same 
equipment offered by the domestic industry, resulting in significant price undercutting. In fact, 
wherever the domestic industry has not offered identical model and comparison has been made 
with comparable lower model, it is seen that the landed price of imports are lower than the selling 
price of the domestic industry. While the domestic industiy argued that its selling prices must be. 
adjusted upwards in these cases, it is observed that the extent of price undercutting was- . 
significant even without such an adjustment. 


90. Petitioner claimed that it has been forced to lower its prices in order to continue to get 
business. Resultantly, the domestic industry has been gradually lowering its prices, far beyond 
justified levels in view of low & dumped prices offered by the subject exporters. Petitioner also 
claimed that the prices offered by the foreign producers for supply of the same equipment in 
subsequent orders have been materially lower than the prices offered in the past. In other words, 
each successive price offer for supply of the same equipments has been at materially lower prices. 
Petitioner further argued that whereas the petitioner suo-moto follows a practice of offering lower 
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prices each successive year to its clients for the same equipment, the price reduction offered by 
the foreign producers are too significant and too steep. Given the small size of the market [there is 
limited and known number of suppliers], petitioner further claimed that activities of each of the 
supplier and consumer get tracked by all concerned. Therefore, low prices offered by the Foreign 
Producers not only result in loss of business in that account, but also, the same has benchmarking 
impact on all subsequent offers that the domestic industry makes. Thus, injury to the domestic 
industry from such loss of business must be seen not only in one account where the domestic 
industry looses sales, the same must be seen in all other accounts where the domestic industry 
thereafter is forced to reduce the prices to prevent the dumping. 

91. In order to determine whether imports for the product under consideration are 
suppressing or depressing the prices of product under consideration, the Authority considered the 

trends m cost of sales and sales revenue for the domestic industry. The relevant information is 
given below:_ 

_ _ [ Aprii-Dec08 - April-Dee 

Rs. Lacs 2005-06 2006-07 2007-08 Annualized 08 


Rs. Lacs 

2005-06 

2006-07 

2007-08 

April-Dee 08 - 
Annualized 

Cost of sales 

*** 

*** 

*** 

*** 

Indexed 

100 

144 

171 

294 

Increase over 





previous year 


*** 

*** 

** * 

Sales revenue 

*** 

*** 

*** 

*** 

Index 

100 

139 

172 

234 

Increase over 





previous year 


*** 

*** 

*** 


* 11 '" seen tta, ‘h« increase in cost of sales in 2006-07 was higher than increase in sales 

revenue. Thereafter, in 2007-08, the increase in cost of sales was slightly lower than increase in 
sales revenue. However, in period of investigation (annualized), increase in the sales revenue was 
increase cost of sales. Whereas sales revenue increased only by 36% during POI 

IT u C0St ° fsa ' eS mcrea f d ^ 72% ov er the period. It is thus clear that imports were 
suppressing/depressing the price of domestic industry in the market. 

Economic parameters of the domestic industry 

Ixaminofton n X ^hJ!. t0 ^ *“!“ a ^termination of injury shall involve an objective 

““'°. n , of ,he “"sequent impact of these imports on domestic producers of such products, 
n | fi ga f d <0 eousequent impact of these imports on domestic producers of such products, the 
sh™ r ,M° V1 fV hat tl, e examination of the impact of the dumped imports on the domestic 
h d 'f Ude 3,1 objactlve 311(1 unbiased evaluation of all relevant economic factors and 

sales nrofttl n o a t b a ar,n8 v°1 ¥ “)* industry - includi "g actual and potential decline in 

sales, profits, output, market share, productivity, return on investments or utilization of capacity 

Se a eSbnS' C fiow CeS ’ ,he t magnitude , of ^ margin of dumping; actual and potential’ 
investment? p ,y h u ’ '" ventones > employment, wages, growth, ability to raise capital 
ev^ T , ,h P a rSUb T ltS thal examination of performance of the domestic industrv would 
threaten^ ' m mdustry bas suffered ma ‘«" a ! injury. Further, the domestic industry is 
n unto lnjUry ’ d the present C0nditi0n continue > as discussed in detail here 





94. Petitioner claimed, core of production in this industry is in design and development of the 
product. The actual process of manufacturing and extent thereof can be in house or outsourced 
depending on requirement. The petitioner claimed that it can meet the entire Indian demand 
without any addition to plant and machinery, since producers in this industry leverage the 
capacities of Electronic Manufacturing Services partners, who in turn have enough capacities to 
meet the next 10 years requirements of India. In other words, capacity and capacity*utHization 
must be seen in terms of intellectual property and ability of the company to deploy qualified 
personnel to carry out necessary design and development and manage its global supply chain. On 
this account, the petitioner has sufficient capacity to meet the Indian demand. In View of the 
same, petitioner claimed that capacity and capacity utilization may be considered irrelevant 
parameter in the present case. 


95. Petitioner also claimed and no interested parties disputed that production of the product 
under consideration is extremely peculiar in as much as producers globally are increasingly 
concentrating on basic research, design & development. Further, petitioner claimed that capacity 
to produce is not an appropriate parameter in the fact and circumstances of the present case as the 
manufacturers decide to outsource part production activity depending on a number of factors. 


tion aad sales volumes 


96. 


97. It is seen that sales and consequently production of the domestic industry shows 
increasing trend over the injury period. Petitioner claimed that this was a natural outcome of three 
factors - (a) petitioner commenced production & sale of its new STM-1, STM-4, STM-16 
products that enhance the range of its products (b) petitioner has gained additional volumes due to 
superior technology and support that is appreciated by Indian customers (c) the market for 
telecommunication equipment in India has seen unprecedented growth in India - thanks to the 
telecommunication boom and the technological development in telecommunication sector. This 
was more than envisaged by the petitioner while setting up its facilities and its business plan, and 
additional investments were made in the company from time to time to support this. In fact, 
petitioner had envisaged much higher level of operation that could be achieved so far. Petitioner 
claimed that its production levels in fact have been lower than what it should have been. The 
reason for sub-optimal performance is the significant reduction in prices by Chinese/Israel 
suppliers. 



98. In view of increase in production & sales and claims of the petitioner, the increase in 
production was compared with increase in demand. It was seen that even when production of the 
domestic industry has increased over the injury period, increase in the demand of the product 
under consideration was far higher than the increase in production. The domestic industry had 
alleged that imports have taken over significant market opportunities that were available to the 
domestic industry. The authority thus notes that production of the domestic industry has suffered 
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because of dumping in as much as the domestic industry has been prevented from increasing 
production to the extent it should have had in the absence of dumping. 

Market Share: 

99. Petitioner has claimed, despite the fact that flie petitioner is India’s first optical 
networking product company which is innovating and creating significant Intellectual property, 
the market share of domestic industry has not increased. The same has, in fact, declined. Whereas 
the petitioner had expected to increase its market share by introduction of new products to expand 
its range, the market share of the petitioner has declined over the years but because of presence of 
dumped imports in the market. 

100. Market share of the domestic industry was determined in respect of its domestic 
operations. The verified information showed as follows: 



2005-06 

2006-07 

2007-08 

April-Dee 08 - 
Annualized 

April-Dee 08 

Demand/ Consumption in India 

Volume 

51,308 

1,18,500 

81,186 

94,027 

70,520 

Value Rs. Lacs 

50,461 

79,829 

117,574 

132,083 

99,062 

Sales of Domestic industry 


Volume 

*** 

*** 

*** 

*** 

9*9 

Indexed 

100 

203 

117 

175 

175 

Value Rs. Lacs 

9*9 

**# 

*** 

*** 

*9* 

Indexed 

100 

138 

172 

233 

233 

Market Share of Domestic industry 

Volume 

*9* 

9*9 

*99 

*99 

999 

Indexed 

100 

88 

74 

96 

96 

Value 

99 

*** 

*** 

9*9 

999 

Indexed 

100 

87 

74 

89 

89 


101. It is seen that the market share of domestic industry has come down during period of 
investigation both in terms of volume and value in comparison to the base year. 

Factors affecting prices: 

102.. As stated before, landed price of imports being offered by Foreign Producers are 
significant^ below the selling price of the domestic industry. As a result of significant price 
difference between the imported product price and domestic industry price, consumers have 
switched over part of their demand to the imported product. Further, the domestic industry has 
been forced to reduce its prices not only in subsequent supplies to the same customer, but also 
supplies to other customers in the market as well. 

103 The domestic industry claimed, there is dramatic decline in the prices offered by Chinese 
suppliers. As a result of continued competition from foreign suppliers and loss of business, the 




Eqpil—g*gl] ; — 

domestic industry has been lowering its prices with every successive offer. The imports ate 
therefore, clearly having significant price depressing effect in the Indian market. 

Profit/Loss 

104. Petitioner claimed that profits earned by the domestic industry from production and sale 
of the product under consideration in the domestic market declined over the injury period, bo 
significant has been decline in the profits over the years that the petitioner has suffered financial 
losses during thePOI in its domestic business. 

105. 

The 


106. It is seen that the sales revenue of the domestic industry remained consistently below the 
cost of sales resulting in financial losses in respect of domestic operations. Further, loss has in 
percentage of sales revenue increased substantially from ***% in 2005-06 to ***% in the period 
of investigation. It is thus seen that the domestic industry was suffering significant financial 
losses, which increased significantly over the injury period. 

107. Since the petitioner has significant export activities, its profits in combined operations in 
domestic and exports continue to be positive. Petitioner claimed that its export profits are at 
present financing the domestic losses. Petitioner further claimed that no company can survive in 
the long run on such basis. Dumping has created very adverse positron for the domestic industry. 

Return on Investments 

108. Since basic investments in production of the subject goods is in intellectual property in 
terms of design and development and skilled/qualified man power, petitioner claimed that the 
return on investment expressed as a percentage of return on capital employed would not 
adequately reflect the reasonable returns that this industry can expect. Globally the industry 
considers profitability in terms of gross margins and the gross margins of thq domestic producers 
in India are significantly lower than the gross margins for their global peers. 


Profit/loss of the domestic industry was determined in respect of its domestic operations. 


lieu UUUIUIOIIVII UIIVTTW “ 

2005-06 

2006-07 

2007-08 

April-Dee 08 - 
Annualized 

April-Dee 

08 

Profit/Loss Rs./ Lacs 






Domestic 

(***) 

(**♦) __ 

(***) - 

(***) 

(444) 

Indexed 

(100) 

(207) 

(162), 

(964)_ 

(964)— 

As oer annual report 

(***) 

*** 

*** 

(4*4) 

c*) 

Indexed 

(100) 

64 

165 

(14) 

(14) 

Sales Value Rs./ Lacs 






Domestic 


*** 

' *** 

*** 


Indexed 

100 

138 

172 

233 

233 

As per annual report 

444 

+** 

*** 

4*4 

444 

Indexed 

100 

187 

302 

352 

352 

Profit/Loss as % of Sales 






Domestic 

(***) 


(444) 

( 444 ) 

(444) 

Indexed 

(100) 

(149) 

(94) 

(412) 

(412) 

As per annual report 

(***%) 

**+% 

***% 

(***%) 

(***%) 

Indexed 

(10°) 

34 

55 

(4) 

(4) 
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109*. Return on capital employed was determined in respect of its domestic operations showed 

as follows: ; *’' v:;:1: :: ' * -’‘CV' ■■ 


Rs./Lacs 

2005-06 

2006-07 ! 2007-08 

April-Dee 08 

Capital Employed - Company as a whole 

; Net Fixed Assets> • . • . 

•**.* 

** * 


* 44 

Indexed • 

100 

180 

497 

346- U 

Working capital 

*** 

*4 % 

• *44 • 

**# 

Indexed 

.100 

161 

249 

336 

Capital Employed 

; *** 

444 

*** 

4 4 4 

Indexed 

100 

162 

262 

318 

Profit before interest and tax 

(*#*} 

444 

*** 

44 4 

Indexed 

(100) 

132 

285 

55 

Return on capita! employed - % 

(444} 

444 


444 

Indexed 

(ioo) 

82 

109 

16 

Capital Employed - PUC Domestic 

#*•* 

*** 

■ 4c ai> 

444 

Indexed 

.ioo 

120 

149 

224 

Profit before interest and tax PUC domestic 

(444} 

(444} 

(444} 

(444} 

Indexed 

(too) 

(179) 

(60) 

(910) 

Return on capital employed • % 

(444} 

(444} 

(444} 

(4 4 4} 

Indexed 

(100) 

(149) 

(40) 

(406) 


110. The analysis of trend in return on capital employed showed that the domestic industry has 
not been able to earn profits throughout the injury period so far as domestic operations are 
concerned. The negative return on capital employed, which was 100 in 2005-06 went up further 
to over 400 in POI. For the company as a'whole, the domestic industry in the base year made 
losses. However during 2006-07 and 2007-08, the company earned profits but during POI, the 
return on capital employed declined significantly to the level of less than 2%. The company on its 
a 1 Operations including exports earns some profits mainly due to export operations. These trends 
clearly show that the profitability of the domestic industry has suffered adversely. 

Cash flow/nrofit 

Hi. Petitioner claimed that since the domestic industry has significant domestic and export 
operations, cash flow situation of the domestic industry is not totally reflective of the impact on 
dumping on cash flow. Therefore, cash profits situation of the domestic industry have been 
ascertained considering profit before taxes and depreciation. It is seen that domestic industry had 

negative cash flow through out the injury period. Further, the cash loss increased substantially in 
the investigation period. 



2005-06 

2006-07 

2007-08 

POI 

Cash Profit - PUC domestic 

(444} 

(444} 

(444} 

(444} 

Indexed : 

’ (100) 

(211) 

* 058) 

(688) 


Inventories: - 

l 1 , 2 * Product'under consideration is produced only after taking firm order based on 

detailed specifications and these goods are not kept in inventories. 
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imEQHii 


Indexed 

100 

151 

■E&Ut 

USUI 

(b) 

All other activities 

!!! 

*** 

*** 

*** 

- -r* 

!'l mo;! jo.Tvir 

Indexed.. ... r . . 

waimm 


^ 178 

r : 2ii ■' 

(c) • 

If *W**fW^ 

'liilm oTv 

■SH 

■SKSSffi 



Indexed 

J Tod ^ 


jllMjLLjiB 


2 

Wages . 



1 rM 


(a) 

Research & development (Rs./Lacs) 

*** 

*** 
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high technology product. The telecom growth in India lias created a huge demand for the product 
under consideration. Elimination of Indian Producer can provide not only huge ma^K et 
opportunity to the foreign producers in India, but also would eliminate competition to them in 
global market. Present dumping is therefore likely to have very significant adverse impact on 
employment and Wages, as India is trying to move up tbe value chain and create a talent pool of 
technologists who cap create hi ^-value^^eii^fuaijy ^property and products. 

U£ ;!; •^ecopri'eefaipn^t; 
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SN 

l .. ... 

2005-06 

2006-07 

2007-08 

April-Dec08 

1' 

; Production per employee 





(a) 

Number of equipment Domestic Industry 

*** 

*** 

*** 

*** 


! Indexed 

100 

140 

54 

48 

(b) 

> Value of equipment Domestic Industry 
(Rs./Lacs) 

*** 

* * * 

*** 

*** 


Indexed 

100 

97 

81 

66 


117. It is seen that the productivity of the domestic industry has improved. In spite of 
improvement in productivity, however, price parameters have deteriorated significantly. 

Abilitv.to raise funds: 

118. Petitioner claimed that investments in plant and machinery are not a critical factor in the 
present case. In fact, funds requirements in this industry are more on account of working capital 
than in;fixed assets. Ability of this industry to raise funds may, therefore, seriously be affected 
with the present level profitability of the domestic industry. 

Conclusion on material iniurv 

119. Having regard to the information made available by various interested parties and 
preliminary determination conducted, the Authority provisionally concludes that subject imports 
have increased in absolute terms and in relation to production & consumption in India. There is 
significant decline in the import price over the injury period. Imports are significantly 
undercutting the prices of the domestic industry in the market. Imports are depressing the prices 
of the product under consideration in the market. Performance of the domestic industry 
deteriorated in terms of profits, market share, return on investment, cash flow, inventories and 
growth. Even though volume of production and sales increased over the injury period, the 
domestic industry lost significant business opportunities to sell their products in the market. 
Decline in profits, return on investments and cash flow is in spite of significantly improved 
performance on export front. Employment, productivity and wages have improved. However, the 
improvement therein far outweighs the deterioration in other parameters. The deterioration in the 
performance during the current period is quite significant and material. 

Causal jlink 

120. Having examined the existence of material injury and volume and price effects of 
dumped imports on the prices of the domestic in terms of its price undercutting, price 
underselling and price suppression, and depression effects the Authority has also examined 
whether other indicative parameters listed under the Indian Rules and Agreement on Anti 
Dumping could have contributed to injury to the domestic industry. Therefore, the following 
parameters have been examined: 

a) Imports from Third Countries: - Imports from countries not under investigation 
are either insignificant or at prices higher than the import prices from the subject 
countries and therefore, do not affect the prices in the domestic industry; 

b) Contraction in Demand: - Demand for the subject goods have increased 
substantially during the injury examination period. Therefore, possible contraction in 

'demand cannot be attributed to the injury to the domestic industry. 




[mif j— i j _______ : 3WMMHW _ 

c) Pattern of consumption: - No significant changprin thepattemof consumption 
has been alleged ^ «iy interested party. 


d) Conditions of competition: - The goods are finely importable; The 

the major producers of the subject goods and account ftir almost 100% of the domestic 
nroduction. Therefore, domestic competition could not be attributed to the injury to the 
domestic industry. No other evidence of conditiom of competition or trade restrictive 
practices has been brought to th^kirowtedge.of the Authority. . 

e) Developments in technology: - There is no alleption of significant changes m 


ICV/IUtUlUKy VYILIVU wuiu —j— J -- - - * . , . . 

f) Export performance of the domestic industry: - There is no evidence on record to 
show that exports of the D1 have any impact on its performance. 

g) Productivity: - Productivity of the domestic industry has improved in terms ot 
total waput. Therefore* this cannot be attributed to the injury of the domestic industry. 


121. The non-attribution analysis as above shows that no other factor other than the dumped 
imports has affected the domestic industry, 


Factors establ ishing causal Uftk 

122. Analysis of the performance of the domestic industry over the injury period shows that 
the performance of the domestic industry has materially deteriorated due to dumped imports from 
subject countries. Therefore, .the causal links, between dumped imports and the injury to the 

domestic industry is established on the following grounds: . 

a. The dumped import prices and consequently the landed price of imports fromthe 
subject countries steeply declined, resulting in significant price undercutting. As a direct 
consequence, the domestic industry was forced to reduce the prices. 

b. Reduction in the selling prices by the domestic industry adversely affected, the 
profits, cash flow and return on investments of the company. 

c. Even though the domestic industry responded to decline in import prices, 
significant positive price undercutting resulted in increase in market share of imports 
from the subject countries. As a direct consequence, market share of the domestic 
industry declined. 

d. In spite of increase in demand and reduction in selling prices by the domestic 
industry, market share of the domestic industry declined due to significant reduction in 
landed price of imports, This retarded the growth of the domestic industry. 

e. The significantly low prices being offered by the foreign producers have 

prevented the domestic industry from increasing its production and sales to the level it 
could have in the absence of dumping. . 

123. Therefore, the Authority provisionally concludes that the domestic. industry suffers 

material injury and the injury has been caused by the dumped imports from the subject 
countries/territories. '■ 

Magnitude of Injury and injury margin 

124. The non-injurious price determined by the Authority has been compared with, the landed 
value of the exports for determination of injury margin. The comparison has been done, by 
determining the non injurious price for the model imported in India. Separate comparison has 
been done and injury margin determined for each model imported. Thereafter, the weighted 


7T 



injV*ry ffetOT^^jpi^dering the associated import volumes. The 

i njury margins have been worked out as follows; 

Country Exporter Injury Margin Rs Per Injury Margin % 

. ' . . .. j 1. • _ .; Pc 

: R}ln a PR ^^SpjijreRpmeTelerommunic^ion ' ♦** 250% to 260% 

Technologies Ltd. ! 


Bell Co: Ltd. : [ *** : I 25 % to 35% 


_ _ __ 50% to 60% _ 

M/S Hangzhou EGl Telecommunication *** ~ j 95 % to 105% 

- ■:Cfo Ltd ^ Hi - . /' . 

Israel M/S Ed Telecom Ltd.; Israel ■ ? ♦»» Negative 

Conclusions . 30 * ' f ;: r i- 'i :I ;iu rjiif, fi • 




125. : After examining the issues raised and submissions made by the interested parties and 

facts made available before the Authority as recorded in this finding the authority provisionally 
epnellidesthaf: ^ • >■m . 

i) The subject goods have entered the Indian market from the subject countries at 
prices less than their normal values in the domestic markets of the exporting countries; 

ii) The dumping margins of the subject goods imported from the subject countries 
are substantial and above de minimis; 

" ! V ’ iH > The domestic industry has suffered material injury and the injury has been caused 
: f to the domestic industry both by volume and price effect of dumped imports of the 
1 subject goods originating- in or exported from the subject countries. 

Indian industry’s interest & other issues " 

126. The Authority-notes that the purpose of anti-dumping duties, in general, is to eliminate 
injury* caused to the Domestic Industry by the unfoir trad$ practices of dumping so as to re¬ 
establish a situation of open and' fair competition in the Indian market, which is in the general 
interfett of the country. Imposition of anti-dumping measures would not restrict imports from the 

subject country in any way, and, therefore, Would hot affect the availability of the products to the 
consumers. 1 ' - fl ' .■:;v ; / r 


Recommend a tkms > - ■' -£u 1 !i.; ■ ... >. 

U7. The Authority nbtes that the investigation was initiated and notified to all interested 
parties and; adequate opportunity was given to«w exporters, importers and other interested parties 
to provide positive unformation on: the aspect of dumping, injury and eausal links. Having 
initiated and conducted a preliminary investigation into dumping, injury and causal links between 
dumping and injiny to the domestic industry in terms of the Rules laid down and having 
provisionally* established positive dumping margin against the subject countries, and having 
concluded that the * donKStie industry suffers material injury due to such dumped imports the 
Authority is of the opinion that imposition of provisional measure is required to prevent injury 
being caused to the domestic industry during the investigation period. 

128. Therefore Authority considers it necessary and recommends provisional anti-dumping 
hereiffftler 11 ^^ SU ^ eet from the subject countries in the form and manner described 
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129. Having regard to the lesser duty rule' followed by "the authority, 

recommends imposition of provisional anti-dumping duty equal to the lesser of margin of 

dumping add martin offnpy/sbas'to mmm tB« ddinestiMtidUStry. Aceordmgtyi< ^ 

provisional antidumping duty as indicated in Coi 9 of the duty table below, which shall be as a ■ - 
a rr^TT'_i_«iq fn Vu» imnoQpH from the dstc of notification. 


in or exported from the subject countriesAerritories. tini0 5M ,Bn< ‘ unJ " H }fi! 
K n f ^noj : oi fr# on>! boWi'iDlw lyrlto bns isnoihloq J-'isno 

DutvTable ^ ^ °’ !w ^ " d '>'"?* * 

- J -TTTKq • H';! vnA Jiu iO '<0 mol. 

fsTI SubA i| Dttf^Hptieki o ooBO^ofCflMBtry n? // > vSWPBWW/o 


‘i ^ ^“*5 r> <*” •-/ -i / ’ 


Subi i 

Heading 

DeaaHptioti o ose 

Cobntitjro 
Of origin 

Country i 
of Export 

-2 

r;;i turn'd 


#j os no 

851762 

"Complete SDff'i; 

China Pit o 

China PR - . 


! 3fli30 Vl& 

Qji:h 'j;U w rri) yjfth vtv<\ niHhw- 

e vSWWWhvoid iAdWM'vBK* " f M “‘ 


;?dniA ‘.jhuuyj blLiQvv vlrm l'tnA rifi ' m - 

:,f i s Rtastem* vmofb&flfcf 0/ ? b P f C1F 


Equipment 
including , in 

SKfrtind^ H - 
including its 
parts and 

components 
which have a 
dedicated use for 
the equipment 


Telecommunication Telecommunication 
Technologies Ltd. Technologies Ltd. 


Value of 
Imports 


2 

-DO- 

-DO- 

China PR 

^hina PR 

Alcatel-Lucent 
Shanghai Bell Co. 
Ltd. 

Alcatel-Lucent 

Shanghai Bel! Co. 
Ltd. 

29% % of CIF 
Value of 

Imports 

3 

-DO- 

-DO- 

China PR 

China PR 

VI/S Huawei M/S Huawei 

Technologies Co., Technologies Co., 
Lid. Ltd 

50% % of CIF 
Value of 

Imports 

4 

-DO- 

-DO- 

China PR 

China PR 

Any other 

combination than as 
at SI. 1,2 and 3 
above 

Any 

236% % of CIF 
Value of 

Imports 

5 

-DO- 

-DO- 

China PR 

Israel 

M/S Hangzhou ECI M/S ECI Telecom 
Telecommunication Ltd., Israel 

Co. Ltd 

93% % of CIF 
Value of 

Imports 

6 

-DO- 

-DO- 

China PR 

Israel 

Any other than 
combination as at 
SI.No.5 above 

Any 

236% % of CIF 
Value of 

Imports 

7 

-DO- 

-DO- 

China PR 

Any other 
than Israel 

Any 

Any 

236% % of CIF 
Value of 

Imports 

8 

-DO- 

-DO- 

Any 

China PR 

Any 

Any 

236% % of CIF 
Value of 

Imports 

9 

-DO- 

-DO- 

Israel 

Israel 

M/S ECI Telecom M/S ECI Telecom 
Ltd., Israel Ltd., Israel 

Nil % of CIF 
Value of 

Imports 

10 

-DO- 

-DO- 

Israel 

Israel 

Any other than 
combination as at 
Sl.No. 9 above 

Any 

37% % of CIF 
Value of 

Imports 

11 

-DO- 

-DO- 

Israel 

Any other 
than Israel 

Any 

Any 

37% % of CIF 
Value of 

Imports 

12 

-DO- 

-DO- 

Any 

Israel 

Any 

Any 

37% % of CIF 
Value of 

Imports 
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Farther [Procedures 

130. The following procedure would be followed subsequent to notifying the preliminary 
findings:- 


(a) The Authority invites comments on these findings from all interested parties and the 
same would be considered in the final finding; 

(Jb) Exporters, importers, petitioner and other interested parties known to be concerned 
are being addressed separately by the Authority, who may make known their views, 
within forty days from the date of the dispatch of the letter. Any other interested party 
ihay also make known its views within forty (40) days from the date of publication of 
these findings; 

(ic) The Authority would conduct further verification to the extent deemed necessary; 

(id) The Authority would disclose essential facts before announcing final findings. 

R. GOPALAN, Designated Authority 
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